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, INDEPDNDENTAUDITORIS REPORT

1o rhe Membe6 oTPOLYWOOD PROFILES PruVATE LIMITED

Report on the Audil ofFinancialsralements

opifrion ' "- "
We hrveauditedthe accompanying Firuciat Srarenerls ofpOLywOOD pROmLES-pRMiE t rMI.tED (1he conpmy),
which conprise the Baldce Sh€el 6 at 31,, March, 2023, Lhe Stalcmenr of profir dd Los (inctuding Od,e' Co!ryrehensive
Incone)' the cdh Flow statcnent od the stalemenr of chgnges in Equity for rhe yed then cnded.dd notcs ro rhe rinalcial
Statements, including a sumary ofll)e significmt accounring poticGs and orher explalarory infonnarion.

In our opinion and to the best olou infonnalion md ac.ordine 10 the expldalions given ro us, the aforesaid finecial Srarcments
('tle financial statements') giv€ the hfomalion rcquircd by ihe Compaies Act, 2013, as mended (.th€ Acr,,) in th€ mmer so
requircd md give a rrae dd fan view i! @nfomirv wih 0re Irdim Accounting slhdards ('Ind As') specified unde. s€ctior 133
ol tbe Act read with tle Conpois ondid Accounrhg Simdudsr Ruts. 20lt od Oiher ac@unrinS firciplcs gederaUy
rccepted in l ia' of i're state of srai.s of rhe conpmv as at Mriil 3 r, 2021, irs pro fit in cruding orhn comrrlchensive income, irs
c6h flows ud chmgs in equiytor $e ycd oded on Urat da&.

Basis for Opinion
We @nducted our audir in accordance wirl tte Shdards on Audiring specilied undd secrion l4l (r0) or thc Acr. Our
rsponsibililies under those Stadards arc turlh* descnbcd in rhe Audiror's Responsibilirjes for the Audir ot rhe t.jnanclal
statements section ofouf repon. we ffi indepebdent of thc compmy in accodance witi tle .code of Elhht issued by the
Insritule ofchanercd Accounldts oflndia ('lcAI') togcrher wirh t}'e €rhical requnenents lhat dre relevant lo our audit or rhe
Irinsncial slarements lnder rh€ prcvhions of lie Act.dd rhe rutes rhereurd(, and we have tulnlled our orhef eurical
rcsponsibiliriG in accodance wifi these requirehenls find N ed rhe code ofethics. wc betieve lhat the audir evrdcncc we have
obhined issufficientand appropriate io provido a bash for our audjr opinion o! the Fjnecial Shre;enrs.

Key Audit Matters
Kev audil rbatle.s uc those nauers {rat, in our professional judgmeit, wde ofinost sierificmoe in our audiloflhc Finmcial
Statenents for the indcial year ended Mdch 31,2023. These mattef were addrssed in thc conlexr ofour aldit ofth. Financial
slaremenrs s a ivhole ed i! loming our opinion rbeEor, ed we do nol prcvide a sepmte opnrion on thcse hancs. ror each
hate.below, ourdescription ofhowouaudit addressed the hatter is provided in thar conlext.

ve have dete@ioed rle mafters desuibed bclow ro bc 1,rr€ key audir na$er to be comlnicat€d in our reporr. we have fulfilled
$e responsibilities d€snibed in rhe Audito^' responsibilities lO' lie audil of rhe rinancial srarements secrioD of onr ,€pod.
ircluding i! relation to thes€ matie6- Acm.dinsly, our audir included the lerfommce of procedures designcd !o respond to our
asssmenl of lhc risks of material misstatenenf of lhe Fireciat slateme s. The rcsutrs of our audi! procedures, trcluding lhe
prccedu* p€rfomed ro address ite na11es betow, provide lhe bdh toi our audil opinion on the accotlpan/ing Financhl

rloy th€ nlttci{ls rddrciscd in ouraudit
A. Revenue Rccognition

. The Compey's .evenue h principally de ved lrom salo
oi Exrrlded PvC P.ofilca ed orher simild itehs.
R€veDue ton sale ofgoods is recognized when corrrcl
of Ine produch being sold is lrmleftd ro Ure @slomer
ald when there are no untulfilled obligarions.

. lleperfonndce obligations in the contncts re tuIfil,€o
at the time ofdispatch, delivery or upon tom.t custonrer
acceplhce dcpending on lenns of order / conract w,u

Our audii orocedure:
. We a$ossed the approprialeness oftbe revenue rccognition

accounting polhies by comp.rilg lhcm wirh rppticable
lndian Accounting Slandads (hd AS).

. Evaluated lhe procss followed by the nalagcncnt fof

'qcnue 
recognition inchdins undesrmdins aDd teslirg of

key cortols relatcd to recognition of revenuc in conecr

. Perfomed subtantive tcsting on samples selecred usng
statistical sampling of revenue idnsactions, recoded duLing
lhc yed by lesting 1e -nd.rly:og doc-morl' .o oaerrrine
whctler revenue has been recosnired coriccrty.
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. Revenu€ is meosurcd al fair value of ihe consideration

rcceived or rec€ivable ailer deduction of any

lrade/volune discounls md laxes or duries collect€d.

Honcc, w idenlified levenue €@gnilion as a key audit
mattef since relenue is sienificant 10 thc fin&cial
sktemenls md is required to be recognizd 6 ps the
requiremenB of applicable accounling fianewo.k.

. Tested, on a sample basis, sp€cific rwenue trmsactions

lecorded beforc and aller the filucial yeaj end dato

including exanination of dedit notes ksued ane! $o yer
end to determine whether the revenue has been recognized in
the appopliate finmcial period- md timely. Das€d on the
above shred prccedures, no sigrilicdt exceplions were

noled in revenue rccognition.

There re conplexines ed noual lrocels jnvolved in
detcmining inventory quantiiies on hand and valuation
of the same due lo lhe Company's peence al multiple
localions within Lhe country, diverse & nunerous
inventory prcducts md worl< in prcgress at diif*nt

B. Inventory Exislence snd Yllultion

Theretole idventory qumtities md valuation h jdentified 6

Our audit orocedure:
. We have attended inventory counh, which we selected b.sed

on financial signincarce ad risk, obscrvcd 
'nea8onent:;nvcnlory count plocedure. Lo dses rhe effe..i!eoss.

sehcted a smple of inventory products and conrpared the
qudlities couled 10 the qudtities recorded and ensurcd

inlentory adjustments, if mt are record€d nr rhe books of

. Assessed whethor thc meagement's interdal conrrols
rclating 10 inventory's vdllalion de lppropdalely dosigned

. Discussed with lbe moagcment on Lhe meagement's
prcc*s ofidentirying d€ staees ofcotuphtion and valuing
work in prcgress stock al lne tide ofbook closurc process.

. Verificd tlc corccln$s of valualion made by lne
noagonenl on a sample basis, with regdd to the cost ald
nettrlizable Yolue ofinve ory.

Information Otber than the Financial Statenrents and Auditor's Report Thereon
The Compuy\ Boa{ of Directors a!€ repotrible for the otler infonnalion. fte other infomalioD comprises the infomation
included in the Amual Repod but does not include the Fineci.l Statements ed our auditor's reDor1 thcreon.

Our opilion 0n &e linancial Statements does mt coler the olher infornalion and we do not express my fom of assurrrce

In comeclion witi our audi! of the F.inecial Stalenents, ou responsibiliry is 10 rcad the other infomarion dd, in doing so,
consider whelher such othor infomaioh is materially inconsistclt wilh lhe linecial Slatemenrs or our howledg. obtaincd during
th€ course ofthe audit or othe$he app€rs to be materially misstared. Ii bded on lie work w have perfomcd, we conchde rhat
tbee is a mated.l misstatcment ofthis oLher inlomstion, wc de rcquired to repod thal fscr. We lave nothing to report in this

Responsibilities of Man.gement forthe Financial Statements
The Compaly\ Board ofDirecto6 is rcsponsibh for the marreE starcd in Section 134(5) of rle Acr wiih respecl ro the prcpeation
of these lri.ancidl Statemenrs that give a true md lat vicw of thc financhl position, financial perfonnance iDcluding o$*
complehcnsive in@me, chmges in equily and casb flows ofthc Compmy in ac@rdflce wit! lhe accounling principles genemlly
accepted in lndia, including the Indiu Accounting Standards (Ind AS) slecificd urder Sccrion 133 of l,he Acr, read rvilh rhc
Comleies (Indim ac@unring stedddt Rlles 20I5, 6 amended frcn rime ro tine.

This .espoosibilry aho includA naintenaa@ of adequate accounling records in accoldmce wilh ihc prcvisions oflhe Acr for
saieguarding the 6sets of the Company ald for prcventing md detecting f.auds and other ineguldilies, seleclion ed application
of applopriate ac@unling policies, making judgments ald estinales Lhat dc rcasonable and pndenr, and desisn, implenenr.tion
and maintenance of adequate intemal fDancial @nliols, hat serc opemting effectively for ensuring the accumcy atrd
completonoss oflhe accounting iecords, rclevar to rhe pepmtion ed presenlation of tho Financial Sratemenls rhat give a rlue
dd fair view md n€ iiee iom natelial misstalement, whether duc 10 fraud or eror.

In prep&ing the Financial Slalenenrs, nnagement is responsible for assessing rhe Company\ abiliry to conrinue ar a going
concem, disclosin& as applicable, malters related to going conc€m and using the goinB concem bash of accounthg unless
moagemsl eitlei intends to liquidale tie Cnmpuy or to cede operalions, or hs no Ealislic attemalive bu1 to do so.

Those Boad ofDireclors de also responsible for ove$eeing the CompMy\ finmcial reporling p!oce$.
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Auditor's ResponsibiliS for the audit ofFinancial Statements
our objeclives ale to obtain rearonable assularce about whether tle Finarcial Stat€menrs as a whole are tee from material
misstatem€nl whether du€ to fiaud or enor, and to issue an auditor's reporl lhat inctudes ouf opirion. Reasonaorc assurance rs ahish level of 6sur&ce, but is not a gud4rce $at o audi! colductei id ac@rddce wiitr sis witt a]ways oereo a materiat
missratcncnr when it exists. Missrar€me s cm dhc ftom fraud or enor and re considered material ii i;dividually or in heaggregale' ftey could reasonably be expecled b influerce lhe ecoronic decisions ofuses taken on fte b6h oJ rheF Finecjal

As palt 016 aldit ir accordace with sAs, we ex€rcise prcfessionar judg'otrl ed nainrair prcfessional skepuc$m thrcusholr

' Identiry dd 6ses rne .isks of materiar nksrsrement of rhe Fineciar statenents, wherher due 10 f.aud or cnor, deegn edp*lom audl prccedures r€sponsive ro $ose risks, ed obtain audit evid-e 
'har 

is s;mci.'i -a upp'op'i*" ro p.*ia" o r*i.
l:,.:-":,:l':r:l: ll: i:l:j*,de,(."s a marsidr missra*ne., resur,:ne frcm D"Ld i, hish", *. ii,, 

""" 
_,,r,r"g r,", ."0,,

as muo 
'nav 

Dlone co'us,.n. ror8ery. inrenrion al omissions. misreprcsenrdrions, or rhc ove,'.d( or inremat !onrrol.
' obtain e und€rstanding of intemal control relevanl to the audir in order ro dcsign aLldit procedures thar are appropriate in rhe
circums'-ces. Undef section 143(3)(i) ofthe Act we ar€ also responsible for expressine our;pinion on whether fi; c;mpmy has
adequare inremal linanciat corbots syslem in plee and rhe opemtiq efftuiivene;s of su;h con;oh.

'Evalualethealpropriatenessofacoountingpolicies$ededlnere4onablenesofaccounringestimatcsdd,erarcddisctosues
naoe Dy meagenenr,

' . cotLd€ d 
,Lhe ,spprcpliareness oc odsgmelr's 6e or rhe going corem bdis or accounrins Md, oded ol !h( adarr

matdisl uncerbinry exhB Rtaled ro $cDrs or condiuons hdt rray m5; sisnifi.dl douor Jn Lhe
' onpd) s abrlv ro connnue as a going conem. lt "e coodudc rhaL, marcriat unccna.nry exisLs. w; arc Fquned ro d,aq
attention in our auditoas epon lo thc relot€d disclosuresjn Lle Financial sraremcnrs, ifsuch oit"lorur"r * i,ua"qi"t., to.ooitT
our opinion our concrusions arc based on rhe audit evidence obrdined up ro de Aare of *, uul,o.l" .poir. rro**.,, zutr.
e, enB or @ndirions ma) cruse rhe Compe) ro ( e6e !o conl true 6 

" 
goin; concem.

'Evaluatefr€ovenrlpresentation,strucrur€arldcont€n!ofLheFinanciarsla&menrs,inctudingtbedhclosures,adwheherLhe
Iinancial Stalements r€pr€senr $e undedying t,rnsactions and evenrs in a nmrer that achieves fiir presentarior.

Matelialiy is .Ie magnitud€ ofmhsiaremob in the lineciat Sralemenls Lhat, indi!dua y or in aggregare, makes nprcbabte .harthe e.onomic decision: oI a re-onrbrv \rowredgeabre user of rhe f.ntuc,a. suemcnrs na*uc'inarrcca. wr considerqudnrar.w natfldt'ty dd quahctive faclo6 ri) rl plMing de $ope otour rjdit rcrt md r (\;tJatDB Lhe resrtrs ofour qort ,od (..) !o evalua.e Lhe e||.cr oftuy idenr ified missratemen B in d. Fin$.idl Si"rcmenL

::::lijT"Lyl* llr: "hrsed 
wirh soKmee re€trdjns,.anons ol\er nau{s, he prdned scope ud rrmhs or rhe audjt

mo sgnrncmr auor rm.hgs rncrudrng ev s.8nificdr defickncies :n inremar (onLror $.r we idenr;iv dur:ns o-r audir. wf arsoprovroe uose ooleco u,tn Aovemsncc qih a skremenr rhar w h^e comptied wjrtr reh\d. edical 
"qu,,.r.n. 

,"guro,ng

'nd€pendence' 
&d lo communicale wirh rhem arr reraliolships and oLher mariers rhat may reasonatry ue triugnt to oco or oLrr

independen@, ald where appiicable, Ielal€d safesua,"ds.

frcm rh! natiers comuniMted wjth riosc chsged with govenoce, we dohrmine ttrose oatters rhat wer€ ofmost signilicane inthe audit ofthe Finaciar slurenrenls for rhe irnmciar ved ended March 3r, 2023 and ee uererorc rhe tef auorr maners. we
:::j:,.:rT il$--T .ll audilors repod unrss raw u resurarion precrudes pubric disoosu* auouitr,Jmaue, * *nen, incxrFhery rfc orcldsruG, \e deremine 6ar d nalter shourd not be comunicated in our teport because ne aoverseconsequcnces ofdoins so would reasomblv be expccled ro ourrcigh Lle public nllcresr b€ncns or sucn iomunicario..

Reporf on Ofher Legal and Regulatory Requiremelts
I As fequired bv lne compdies (Auditor', Repod) order, 2020 (,$e ordcr) issucd by rho cerrral covehmcn! or hdia in

tcms ofSectio, 143(l l) ofrhe Act, we give in,'Ann€xure A,,a sratement on the nalreB specificd in pdasmphs 3 ud 4 of
lhe o.der, to the exterl applicabte.

2. Aslequircd by Secrion 143(3) offieAcr, wc lepo.rrhat:
(a) wc h.ve soughl dd obrained .ll1he informarion md cxpranations which to rrre bcsr ofour knowredgc &d bericrwerc

necessary for rhe pueoses ofou audit.

(b) ln ou opinion, !rcper books ofaccount as requir€d by law have becn kepr by tte Conpdy so ta! d il appeds riom our
exaninalion of drose books.

(c) The Baldce Sheet, the Sratement of?rcfi! and Inss (including Orhd Comprchensive tncone), the Carh llow Shrcmenr
and Starenetrt ot Charges in Equiry deatl with by this Report de in agreemenl wi$ fte book-of accounl
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(d)lnouopinion,theaforc$idFinscialStateaenlscotiplv\\'ilith€hdianAccoudingStandardsprcscribedunder
Sec{ion 133 of tle Acl read with relevatl rules issued here und*;

(0

(h)

On the basls oftle rtillen reprsenlations re@ivcd fron the DiEctors ofthe Conpey as on 3li Moch,2023 lal4 on

record by the Bodd of Directols, noie oftlle direcios h disqualified as on 3FrMarch 2023 ftom being appointed t! a

Dilector in lenns of Section 164(2) of l\e Acti

With resped b rhe adequacy oftre i €mal tuancial conlroh ov€r llnalcial reporling ofthe Conpdv with refercnce to

$ese Fioancial Statem€nis od the olenting elfeciivenss ofsuch controls' reler to olr scpanteRepon in "ADncxure

In ouropinion, ihe neagerial remunemtio. fo! l\e verended Mdch 31,2023 hts been Paid/ p'ovided bv thc Conpdrv

to its directo.s in accordance with the provisioN of section 197 read wilh Schedule V to t]l€ Acl;

Wit! specl b $e otter malte.s !o be included in Lhe Auditols Repon in accordanc€ wilh Rule i i of l'he Comranies

(Aldilmd Audno6) Rules, 2014, as mended, in our opinion ed to tie best ofour infotnation and ac@iding to the

expleations given to usi

i. The Conpdy ha disclos€d the imPaciofpendjng litigations on ils fidecial position in its linancial Statem€nts;

ii, Tte Compdy did no1 hav€ any long'tem codracts iNluding deriYative contracts, hence, Lhe question oi ey
material foreseeable loses does no1 dise;

iii. There wde no amounls, required ro b€ lrasfeded, to the Inv4lof Education md Protection Fund by thc companv

iv. G) The Measenent hd rc!reseted thali !o tre bst of its knowledge and belief, no tunds (which dc naleridl

;iiher individ;ly or in $e ;ssresate) have been advd@d or loaned or inv€sted (either ftoo borowed tunds o'
share prenium oiary o$er sd;€s of kiid oftundt bv the Conpanv to or in anv other pe$on or enliies, including

brcim enLilies f 'lniemedieies '), wrth lhe understdding, whethd lecorded in witing or olheqise' thal the

lnre;ediar' shail wheLher, dtrectly or indirecllv lend orinlesl in other penons or €ntities identified in anv nmer
whatsoove.iy or;n behallofthe aoDP&y ("Ultimale Beneficisies") ofprcvide anv e]ldmtee' secudtv orLhe like

on b€half of rhe Ultinaie Beoelicidiesl

(b). The Mdagenent ha! rcpreseded, tiat, to the bcst of ils knowl€dge ed belicf' no tunds (which de natedal

;iiher individu;lly or in the ;ssresste) have bccn received bv oe ComPmv from dv pcrson or entitis, includins

for€ign entilies (i'Iunding ?arlis'), wifr lhe udo$tending, whether recodcd in wiling or other*he, th3t rhc

Com;my shau, qhether, dilectly or indiredly, hnd o. inv€st in other pelsons or entitics identined in anv mainer

vbatsoever bv ot on behaliof$e Fundine Party (. Ultimate Beneficidjes') or provide anv gudanlce, secufltv or me

like on behalf of ine Ultimate Ben€ficiariesj and

(c). Based on Lhe audit plocedures that haee been considered reasonable dd approgiate in tbe cilcums|mces

nothinghascometoournolicelhalha!causedustobelievethatlheleprescnlationsundersub-clause(i)and(ii)o|
Rule r I (e), d prcvided under (a) ed (b) above, conlsin ov m.tqial nisstalement

v. As staled jn Nole 43 to the linancial Stalenenis, &e Boald of Dircctots of the Conpanv have propos€d unal

dividend for Oe year which is subject b rhe apprcval ot he nenbeB at the ensuing Auull General Meeling 'l l'e

dividend DroDosed is i, accodane with section 123 oit\eAct

vi. As proviso to rule 3(l) oflhe ComPoies (Accounls) Rules,2014 h applicable fof Lhe Compdv onlv wirh effect

from lst April,202l, rcpoding under Rule !l(g) of 0re Compdics (Audil and Atdilon) Rules,2014 h 
'or
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Govemnetrt for tle mdnlenbe of cost reords under Section 148(1) ofthe Comoeies Act;zQll-read with Comp&ies, --.::\

Phone I O | 41"21 627 | 8, CELLT 94622-21602, 49520-459ts

ANNIXUR-E (A" TO THE INDEPENDENT AUDITOR'S Rf,PORT

Refened lo in Paragnph I under "R€port on Otrer Legal ed Re8llatory Requilcmenls" s€ction of ou! report of even date to lhe

membeB of POLYWOOD PROFILES PRMTE LIMITED on the linancial Statcme.ls ror the yed cnded on 31" Mach
2423.

In lenns of the ilfomalion ed explmlions souglt by us ard given by fie Company and lle books of account and recotds

examined by us in the nomal @u6e ol audit md 10 the b$t of our knowledge dd belief, w€ slat€ that:

(D ln rcspcct ofils Propeny, plant and equipmenl:

a. The Conpmy has nablained prope. records showing fuu paniculds inchding qualtitative delrils dd situation of
lrope.ty, plant and eqDipmmt,

b Propery, plant ard equipment have beer physically verified by 0rc moagemenl in a phased pcriodical nMtr, which

in our opinion is reNonable having regrd ro the size of $e Coopdy ed naturc of its ds€ts. Accoding to

infomalion ed expldation given !o us, no material disclEpancies werc noticed on such physical verificalion.

c. According to lhe infomation ed expleations given to us and lhe records exMined by us ed bded on the

examination of lhe r€gistered sale de€ds and hase agrcemenls provided b us, we fepoit lhat, the title deeds,

comprising aU the imovable propenics of lald (frcehold and/or lealehold), are held in the nme ot the Compmy s at

&e Balance She€l dale.

d. Tie Cohpdy has not revalued ils Propedy, PIet and Equipncnt durins the year. Accoldinely, reporlins under clause

3(ixd) of tte Order is nol alplicable.

o. 'IheE de no procedings inilialed dudng tle ycd or se pe.di.g sgarnst lhe Conpmy 4 at Mmh 31. 2023 fo!

holding oy benmi prcperiy uder llte Benani Tlarsactions (Prohibjtion) Act, 1988 (as mended in 2016) 8id rules

oade lnereunder.

a. Tle msasem€nt hs conducted lhysical verilication of inventory in phded mm€r at reasoosble inlervals b
@ve! all lle it€ms during lhe year. In our opinion, lhe coverage md prccedure of such verificatioo by tbe

neageneDt is appropdale and !o disdep&ci* of l0% or nore in the ag8regate for cach clss of inventory wer€ nohced.

b. According lo $e infonnalion and explanations given t0 us, duing Lhe yed company has not iaken/availed rolking
capital linits jn ex@$ of Iive crore rupees, in agglegare Aom hnks or fndci.l innitulions on Lhe bash of scu ty of
cuE€nr alsets, herefore reponinS reg.rding filing of qusnerly retms or statenenrs by the company wilh the bank $ no1

As pef jnfornatioh and explanation given lo us, lhe Compmy h6 grdled unsecured loans to coopanies coveled in the

rcgistcr maintain.d under section I 89 of the Compalies Act, 2013.

a. ln respect of loo gleted 10 the body coryonte, tho tehs hd conditions of lhe loans de prima facie nol prejudicial to

the interesr of ihc conpaly.

b. The t€ns of .r$gemeDt do not stipulate dy repayoent schcdulo, The bonowc! has been regulf in ihc pAtmenl of

c. As theF is !o specified rpaynent schedule ofthe Iom grmled to the body corponte, ihe clausc (iii) (c) ofthe odq is

not applicable to the ompey.

In our opinion &d according to ile infomalion md explealions given to us, ftc Company ha! complied wih the

pfovisions of Secnons 185 dd 186 of L\e Act in respect ofgrmt oflodN, making inveshrenls and providing granntecs

and securities, as applicable.

The Compey hs not a@epted ey delosils within the meoing of Sections ?3 to 76 of the Act md the Companies

(Accepldce of Deposiic) Rules, 2014 (Es sme.ded). Acco idgly, the provhions ot clause 3(v) of 0E Order arc.ol
applicable 10 fie conpmy.
We have btoadly .eviewed the a@ounls dd rccords ,laintained by tle Company puBuml lo $c rulca made by !,he Cenhal

(iii)

(iD

(v)

(vD

(i")

Head Olti.e ; t 46, MANGAL VIHAR. GOPALPURA BYEPASS ROAD,

Email .' singhalca@hotmail.com



@ SINGHAL R, & ASSOCTATET
Charlered Accountants

(Cosl Records & Audit) Rula, 2014 and we N ofthe opirion rlat prima tacie, th€ requircd accounts dd records have
been nade ed maintained. We have not, however, nade delriled exa.nination of rt€ records wilh a view lo deremjne
whethef they arc acdrate and complele.

(vii) In our opinio! ed according ro infomario! dd expte.tions given to us md bslcd o, the .ud pmcedures peffoned by
us in respect ofstatutory dues:

a. Th€ Conpany n6 gen€rally be€n rcgular in deposililg Ddhputed stalulory dues, including ?lovjd€nl Fund,
Enployees' State hsurm@, Income-tax, Coods md Sepice Td, C\sroms Duly, Ces md other natenat staruroly
dues applieble !o it with the apprcpriate autboriries,

b. The€ werc no undhpured mounrs payabte ir respecr of prcvidenr Fund, Emplo/ces, Slare lnsumncc, lncome_rax,
Goods and Sedice Td, Cusrons Dury, C$s ald orher materjal statulory dues aftas as a13lsr Mdah, 2023 for a
p€riod ofmore lhan six monlhs frcn fre dat€ they beoane payabt€.

(viii) According to tle iofomation and explmltions given to us &d on the bdis of our €xmination of rhe recods of rhe
Compant the Compmy has not sbendered or disclosed dy kansaclions, prcviously urccoded as income in fte books
of account, in lhe 1d assessmelrs under tle Income-rax Acr, 1961 N jncome dulhg 1,\e yegr.

(ix) a. In our opinion ed occording io the intomation ed expl$atioB giva to us, lhe Compdy has no1 detautred in the
repayment ofloans or bonowings ro bekr rnd fineciat inslibtions,

b. Accoding to $e info@ation ed exrlanations gieen to us ed on rhe basis of our audjl plo@dures, we repon rnar rn€
company has not been declmd willtul defaulter by any bant or linancial iNlitution or ottd lender.

c. b our opinion and accordiDg 10 the jofomalion md exptanations Biven to us, rhe tem loals were applied for rhe
puryoses for which he Iods were obtained.

d. Aclording to the intomarion tud cxptanalio.s givo 10 us, ed re prcedures perjb@ed by us, ed oD e overal
exminrtion of the findcial statenentj oflhe @mpmy, wc rcport rhat no fuods raised on shonrcm bash h.vc bcen usd
forlong.rem puryoses by rhe Company.

e According lo the infoniation ed explanations givd !o us ed on o ovenll examinatior ofthe finlncial srarements of
lhe.compmy, we r€porr rh.! the compey has not taken ey fLjnds fion my edity o! pe6on on accounr or o. ro mcet rhe
obligalions of its subsididies, alsociatcs ofjoioi venturcs. Accordilgly, lepofiing und;r clause 3(ir)(e) oflhe order is not

i A@ording to [}le infornation &d explanations given ro us and plocedures pcrfomed by us, wc rcporl thar trre company
t!d5 lot_nised loes during fte ved on rhe predge of securities herd iD s subsididies, joirl venntres or ssociare
conpuics. Acco insly, reponing und{ ctause 3(ixXD otrhe Order is rot applicabh.

(x) a. The @mphy hd no1 mised money by way of inirial public ore. or turlher public offer (iNludtrg dcbl
instruments) during the yeu ed hence repoding under clause j(xxa) ofL're Order is Dor appiicabte.

b, According to thc infomation dd explealions given to us, Lhe Compoy has no! madc any peterential alolneDl or
pnvate pracement ofshares or conve.rible debenrures (tuuy. pania y or oprion.uy conlefiiblel d;dng tlie year and hence
rcponing under clause 3 (xxb) of the Ordef is nor applicable.

(xi) a. /,ccordin8 to rhe inlomation and explanalions C,ven to us dd as reprcsenred by Lhc Mmaaemenl dd based on
our eranination of $e books ard records of rhc Comptul dd iu ar@doncc wjrh generail) acccpred auditins
practices in lndia, ro csc ofnaredal ftaud by he Compmy o! on rhe Comptry h6 b*; 

"orked 
or repo.led durint

b. No.cpolt under secrion 143(t2) ofrhe Conpeies Ad,2013 hs been filed wirh the CenralCovement for the p*iod
covqed by our audit.

c A(olding ro Lhe infomarion ed €r?rflarions givcn to us includhg the r€pr€s€nration madc ro us by rhe mmagemenr
oI Inc ( ompm), |nere &e no qhistte-btowr c0mptainb rece:red by fte CompMy dr ring lhe yca!.

Tiead Offi.e : I 46. MANGAL VIHAR. GoPALPURA BYEPASS
Phone . Ol 4r-27 627 lA, CELLT 94622-21 602, AgS2O"ASrqs

; singhal.a@hot|ttait,com



@ SINGHAL R. & ASSOGIATES
Chartered Accountants

(xii) Th€ Company is no! a Nidhi companv and hence repoding uidcl clause 3(xii) oflhe Order is not applicable

{\iii) According lo t}e informttio and exPlenaliom€iven by re mana$me ad based on our er€minar'on lne fuansacl'ons

sith the relaRd paft* aJt rn @mpi,arcr $rr 5ectio; l?7 mdl88oJte.AcL wherc appirdble lhc Comp$v has

li.JJ u" a"t"ir, 
"rrr," 

*r*"d p6-ry ll-osdclions in rhe Nols to the Finecial starenents, as rcquired bv the applicable

lndian Ac@unting Stmdards.

(rav) a. The CoDPey hG s intemal audit svstem nNed bv in_house intemal audil depaitne'l' which is conmensunt€ wrlh

the size md natur€ ofits busines

b. As pe! the intemal audit pld apptDved bv 0re Boa'd ofDircctos ofthe Coryanv' inlemal audit is perfomed in a ved

i. mual/balf yedly cycl$ coverbg tbe curent lindcial ved and previous periods We have coffidered tle intemal

""ait 
i""o,r" i.'.*a-A,ii"e tte vear under ar'rdiiod rill daie, in de6ninins dre naturc' timins md earenr ofou' audit

(xv) In our opirion dd according to he infomation dd expleations given to us' during the ved !h€ Compmv hd nor mtercd

into aly noncsh rrmsactions wit, iis Dilcctos o! Pe6ons connechd with ftem and accordi'gly, plovhions of Scclion

l92oftheAct arc not applicable to ihe Companv

(xvi)TheCompanyisnotrequiedlo!eregisleredunderseclion45-IAoflheReserveBankoflndiaAct'1934Accodinslv'
rcponinaunder claJse l(rvi) ofhe Oder is not applicabh Io Lhe ComPmy

(xvii) The Compdy h4 lol in@ned cah lo$es durins the finocial veu covered bv ou audi! and the imediateLv plecedine

(rviii) Tberc h6 been no rsignation of the Slatutory Auditots during the ved'

lnr| Ac@dinE Lo rhe |n|omation ed .(p'mallons given lo U5 dd on the b6is ol rhe find.ial laLio,' ae.ioe dd e\Pecled

''-';;;ffi;;;i";;;i'*"iJ*','i-op'v'--.*"rrneciarriabiritksorh(iDromdtionaccomp$)insrhefndrial
ttut".""it, ou. tt"*f"Ag. 

"fthe 
Bodd of Directo$ and nanagement plans ed based on our examination of the evldence

supporling$€ssumPd;ns,norbinghasconetoouraltcnlion,whiclcaussustobelievellrat.anvnatcrialuncefa'nv
*li" * 

"_'" 
u" a*. "it. t"oit rcp;n$ar compd) is noLcapable ofneedngn3li'biliri6 e\slinB dtrl'e dore ofB116'c

Sheeias and when they falldLre wi'thin a peliod;fo;e vcE to; rhe Baldc Sheer dare.wc' howver' stlte rhat rhis is no1

* *"i** * . t'. n *" 
"isbiliry 

oathe Companv We tunhcr state thal ou! rePorling is-blsed on the facts up to ihe

date ofthe audil.epo,r and {€ 
""itr,"t 

g'"" -y g"ii-t". not mv assudce $al au iisbililies ialling due wit'hin apedod ol

one ved ftom fie bdlan.e <hel dare. will ser dischdgcd bv Lhe CompdJ 
's 

dd $ nen rncv ttr L oue

(u) Ac@ldins to the infornation od expleations 8i!e! to us, Compov is nor coveed under the criteri' as sD€cified undr
''"'i."r,""ilsiri"ru.ectrcadwifitiecompan;s(corpor.rcsocistResponsibrtLryroLL(y)_Rirres20l4$*elorctercis

no reouilement lo! lne ( ompej lo speno my amouni rnder '-b_e'uon r5r ofseclion lJ< oi -P Ac A(co'din8lJ

reponingurder clauseJtu) ofhe orderrs nol aPpli abhtotecompdv

r*i) Tne reDoninE und* clause 3($t o I the Order is not applicable i I E'pcd of aud ir oI slar'dolone nns( 
'a 

\ r or"nts o I rhe

Comp;y. A;cordmEly, noconvnenLhas be€n included in rcspe'tof:aid clause underthN rcpon

Menbership No. :076837

UDIN : 230?68378CSJPA89?3

Date:23'd M^y,2023

fi"a Oft.", r+er unNGAL VIHAR' GoPALPUnA BYEPASS nOAD, JAIPUR-3ozol8
pi|,one : or 47 -27 627 re, aELL. 94622-21 602, A9520'459t5
Erlratl ,' singhal€a@hotmail.com



@ SINGT]AL R. & ASSOCIATES
Chartered Accountanls

ANNEXURT "B" TO TI{E INDEPENDENTAUDITOR'S REPORT

Refered to in Parasnph 2(t under "Repon 0n Otler Legal and Resulatory Requiremenh,, of our repod of cven date

Rcport on the Inlernal Finsncisl Controts Over Financial Reporti.g undor Clrus (i) ofSub*ccrion 3 ofS(rion I43 ofrhe
Co0 p! nies Ad, 2013 ("the Ad")

Wc have audned drc intemal finmcial controls over lindcial leponing of IOLYWOOD IROFILES PRIYATE LIMITED
("tle Conpaiy') a5 ot March 31, 2023 i! conjunction vilh ou audir of the Financial Srarenenrs of ihe Compdy tor lne yctr

Maragement's Responsibility for Internal Financial Controls
The Compmy's nanagement is responsible for 6tablishinB ed naintaining inremal financial conroh based on rhe inlemal
control over tindcialrcponing critedaestablhhed by llo Cohpdy considering the e$€nlial @mponents ofinrernal control srared
in the "Cuidanc€ Note on Audit ot Intemal Firdcial Conlrols Over linmcial Relonios" (the.cddde Nole,') i$ucd by lhe
Inslilute ol Charlered Accounlants of hdia. These responsibilities irclud€ rhe desigr, inplcmcnlarion dd nainten0nce of
dequate intenal nnancial conboh that were operating effectivcly for eDsuring fie orderty and efitcienr conduct of s busines.
including adherence to Conpoy\ policies, the safegudding ofirs a$els, rhe prcveotion and dcrectiod oftauds and enors, rhe
accumcy and coDpleteness ofthe accountbg recods, ond tlc tlnely prepdalion of reliable frnociat iniomarion, as rcquired
undcr lhe Compmies Act,20l3,

Auditor's Responsibiliry
our rcsponsibility is to cxprcs m opinion on Lhe Compmy\ i.lemal nnancial conrroh ovd finocial rcloning bascd on our
audit. W€ conducled our audit in accorddce wi$ $e Cuidancc Nolc dd the Stddards on Audilins prescribed u er Seotjon
143(10) oftle Acl, to the extent applicable !0 an audit ofintemal nnancial conroh. Those Skndards and the Guidance Nore
require that we conply witl ethical lequircm€nti and plan aM peffom the audi! to obrain rcNonable Nsunrce about wherher
adequale inlcmal nnmcial collrols over linecial repo ing Ms establhhed md maidrained and if such conlroh opeded
effectively in all material respects-

Our audit involves perfoming proedurs to obtain audit cvidence about the adequacy of rhe inredal findciat contoh sysleh
over finechlrepoding ed l\cir opcraling erectivcness. Our audit ofintenral nnscial controh over tnmcidl repodins included
oblaining d ude.st@ding ofiltemal lnecial coDtroh ovcrnndcial rcponine, Nsesine rhe ris! rhsr a Datcrialrveakness exisls,
dnd lesting and evaluating the design and opdatinB effectiveness of intetual coDlrolba*d on $e Nsesed risk.-the procedures

sl€cted depcnd on Lhe audilor's judgement, including the arsessdenl of lhe dsks of maredat mis4tarenent of the financial
sratements, whetber due to fraud or cror.

We believe that fie audit evid€nce wc have obtained is sufilcient and appro0iate to provido a b6is for ou audir opinion on rhe
i|ncmal luancial conlroh over findcial rcpodirg wiih leference 10 these Findcial Statements.

Meaning oflnternal Financial Controls Ovcr Finaocial Reporting
A Compey s intenal findcial conlrol over findcial reporling is a proccss dcsiened to provide reasonable assurance reg&ding
lhe reliabilily of nnmcial reporting and fie prepeaiion offrnflcial statcmenls for cxtcmal purposcs in accordance with genc.dlly

accepled accounring principles. ,{ Company\ internal nnancial control over findcial reponirg includes dose policjes and

trced!rcs lhal (l) penain to the 
'naiDteno@ 

ofrccords that, h rcasonable detail, accunrely md fairly reflect the lransactions and

disposiiions ofthc asscts ofthe Conpey; (2) provide rea$nable assurancc that kansactions are Gcorded as neccssar] io pcmit
pEparation of finmcial slatemenls in acco.dance wii\ gqrerally acccpted accounting lrbciples, ddlhatreccipls and expenditures

oflh€ Company d. bcing hade only in acmrdance with aufiorizations ofM0nagement md Directors of$e Compaiyj and (3)
provide reasonable assularce rcgalding prevcnlion o. timely delection of Daulborized acquisition, use, or dhposition of the

Company's asseb that could have a malerial elTect on lhe lnmcial statenents.

Inherent Limitations oflnternal Financial Controls Over Financial Reporting
Becaus of lhc inlerent linilations ofintemal financial conlroh ovcr nnflcial lcpodin& including tho po$ibility ol collusion oL

imprcpn management overide of contuoh, natedal roisstatement! duc to snor or f.aud may occur and not bc dctccted. Aho,
prcjections of any evalualion oflhe intemal financial contrcls ovc! financial rcpoding 10 tuturc periods rc subject to thc risk thar

the intemal loecial conlrol over financial lepo.ting may bccome inadequate because ofchegs in condirions, or that tne dceree

of compliance witb $epolicies or procedures nay dete oratc.

He.d Offi'e I 14(,. MANGALI!/'H/q.R- GOPALPURA BYEPASS ROAD"JA ta
Phone : Or4t-27627 la, CELL: q4622-Zl602, A9520-45995 ' -:;ir:)
Email i sihghalca@holmail.com
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ODinion
In;u opinion, !o fie best ofour infotmation and ac.ording !o l,le explanatro$ given !o us' the cotnpanv h6, in au material

lespecE, an ad€quate intemal finanoial oo rols over fi,ancial epolting with Fference to thse Financial slalensts dd such

intemlfinooial.onaolsov.rfinancidrcPoding*eopdatingeffeclivelysatMaroh3l'2023,basedo'theintenalcontlol
ovd tinancial reponing criteria esrablished by lte Comley coffiderillg fle €sr€nrid conponents of inte-nal control staled in lIe

Guide@NoteonAuditoflntmalFtrMnctalcont.dso'dFilecialReportingissledbythehstituteofcha'tercdAccodtdts
oflndia.

Fof SINGHAL R. & ASSOCIATES

Ch!rtered Accounttntr
(Erm Resn No. | 00?108C)No. r00?80

A
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BALANCE SHEET
As at3tst March,2023

31March.2022

2,

1,

2,

3,

ASSEIS

(a) Ploperly, Plant and Equipmenl
(b) capiral work-in'Pros€ss
(c) Olher lntangible assels

(i) Loans

0 D otheB
le) oth er n on-cufient asseE

5
6

90708268
0

0

195948
45447125
2821127

35136951
1915399

0

116000
45802153

2417472
0

Total.l\&!:!!It9!1q999!9 139532468 8538797{

(i) Trade receivableg
(li) Cash and cash equlvalenls
(lir) Bank balances olhetlhan (li) above

(v) olhers

I

I
10

11

12

52417324

19408835
3603637

0
0

2353003
1461155

55468894

15345460
8C59371

0

0

1269173
1428448

84243953 82171346

ToralAssqq 223n4424 16755932C

EQUITY AND LIABILITIES
Equity

l3 465000
200020463

465000
153895081

lol?lEs!l! 200485868 154360081

LIABILITIES
N on{ir nent Liabtlitlos
(a)Fifancia Ljabiilies

(i) Oiher fnancial llabil ties

(c) oeteffed lax liabnies (ne0

ld) Olher non-curenl liabllitles

l6
1T

i8

0
0

2300761
736144

0

0

2223305
r520058

0

r9!!lIs! !u49!!! ll!!.9.: 3036905 374336:

(i) Botrowings

- Dueslo l',llcro and SmallEnterpdses
- Dueslo Credilorc olherthan Micro and Small Enlerprises

(i i) olherf nancial liabilities
(b) Olher curent llabililies

/.r\ curenl tax riabiliries lNel

19
20

21

22
23

0

8850
2160680
3384698
7476474
6270246

952295

0

15593
0

1944726
1607191
5040151

452216

r6tal cu116nt llabllltlo! 20253647 945587(

loral EqulN and Llabllltlo! 223776424 16755932t

This h lhe Baran6 sheet refer.ed to in our repor. of €v6n date

For S/nghal A, & ,4ssocialos'
Chadeted AccounranE
Fim Regn. No. aa73a8c

A

zQ^t At ,

,{ r5ff lir,,ran sriener-1

M No:076337

UDIN: 230753378GSJPA3923 :

,:<j';: .
t,':. -.-^\ffi-==

(A|UL I<UMAR JAIN)

Din No. A62717

For ahd on behal o, th. Boad ol Dhect,ts
For POLWOOD PROFILES PW LrD



STATEMENT OF PROFIT ANO
E^'rhe v.'r ended on 31st March

LOSS
2023

sl.
No.

31 March,2023 31 March, i1022

25

26

672786910

4353198

503'118506

3016596I

l

]V

LI

l

]X
X

Revenue from Operations

677140108 506935103

(a)Cost ofmate als consumed

(b)Purchase of Stock in Trade

(c) Changes in invento es oinnished goods' WIP and slock-in-trade

(d) Employee beneflts expense

(e) Finance costs

(f) Deprcciation and amortisation expense

(s) olhef exPenses

27

28

30

31

32

33

455288445

36863750

2736325

56813080

186841

6938237

58978660

372099946

8i 85611

(15888261)

43f14963
31A921

3898702

37724659

6t7805339 450064541

Profit before Taxes (lll ' lv)

Tax expenses /{credit)
(a) Curent tax expense ror current year

(b) oelerred lax
(c) Previous Year tax

TolalTax

59334769

13680494
(8733E0)

667870

56880562

13994747

\177448J
t283487

13474990 14104786

45859779 42f75775
D.^fM

Oth€r C om Prehe nsive Income (oct)

llem ihat willnot be reclassified to ptotil of loss

' Remeasurcments oithe defned benefit liabilities

- Lncome tax reating io ilems thatwlllnot be reclassiiied to profil of loss

other comprehen6ive Inceq! !9rgIfIl9!jl9l!:-

355474

(89466

( 102906)

25899

266008 F1047
46125787 42698768

Eamings pershare tot ns.10/' each):
Basic & Diluted

34
986.23 919.91

ion ae an inleg6l parl ol lhe fnancial

Tti s is lhe slabmenl ol Po6t and Loss rcleired lo in our €pon ol €ven dat€

ForSinghat R & Asoctates
charteted accauntants

Fhn Regn No A0/808C

/QAt$/ \

/ t{#es'' rw'aa swcxeq

uo N 230763378GSJPA3923

Dale :23rd MaY 2023

Fot and oh behalf ol the Boa l of Dnecb.s
Fot POLWOOD PROFILES PW LfD

--"-7=\->( ffiE.- ^.--'I h:X"
IA|ULKUMARJAIN],}' IANIfADHABRIY^)
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STATEMENT OF CHANGES IN EQUITY
Fortho yoar€nded on 3tst March,2023

A. EquiW share capital

Balance as atApril 1,2021
Changes in equity share capiialduring the year

Aalance as at 3'lst March,2022
Chanqes in equity share capitaldu nq tho vear

465000

0

465000
0

Balanca as at 31st March,2023 465000

B, Other Equitv

Particulars

Oth€r Equity
Ressrve and Surplus

Rotained Earrnlng

Balance as atApril 1, 2021

1 Prol i fof the year
2 Oiher comprshensivs income lorlhe year

nei of income tax

Tolal Comprehensive lncome forthe year

3. Gfaluily Expenses Provlsions

4. Deffered Tax on Gratujty not provided in earlier

5 Transfeflo/ (trom) Relained earnings

Balanco as at 3'1st march, 2022

1. Profit fof the year
2. Olher cornprchensive income fof lhe year,

TotalComprehsnsive Income for the year

3 TEnsferio / (ffom) Retained Earnings

t11198313 0 111't96313

0

0

42775775

.77047],

42775775

t77007\
0

0

0
42698768

42698768
0

(42698768)

42698769

0

0
0

153895081 0 153895081

0

0

45859779

266008

45859779

266008
0

46125787
46125747

(46125787)
46125787

0

Balance a3 at 3lst March, 2023 200020868 0 200020868

The accompanylng summary oisigniii€ni a@uftino policies and other explanatory intormalion are an integ€lpad oflhe inanc a statemenls
'rh s s the SlatementotChanges in Equily @tered to in our report oi even date.

Fo. Sr.ghal R A Assoc,iles

Fnn Regn. No, OO78O8C

Far and on behar of the Baard ol Ditectors
Fat POLWO9D PROFILES PW LfD
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CASH FLOW STATEMENT
Forthe yearsnded on 3lst March,2023

31 March,2023

d 

-H 
FLoviFRoM oPERATtNc ac wrtEs

Net Prorii belo€ tax as per PrcJit & Loss slalement

oeprecaion and afronlzalion exponses

P6fir on sales or fxed assers

Operalins protl! befotoworkinq capltal chanqes

(rifieas€) / DecBas€ in Trad€ Roc€ivables
(hcrease) / 0€creas6 in Invenlo es
(lncrease)/ Decreas€ in OtherAss6ts
(Decreas6) / Incrsas6 in Tade Payabl6s
(Decroase) / Inc€as6 in Prcvlslons
(Decrease) / Incr€as€ h other Liabiiues

cash q.nented from /(u6od h)opebrbns

Ner cash qsnerated fiom/(used ln)op€ratlno rcllvilies _ (A)

CASH FLOW FROM INVESfING AC|IVI|IES
Parrerl'or Ptp61y pl61a.d eq.ione ano CapMl{oA in

progress and nvestmeil Pbpeldes
s2 e ol Taigabl€ Fixod Assot

Netcash senerated rron/(us€d h) InvestlnsActlvltlee ' (B)

B.

C CASH FLOV/ FROM FINANCING ACTIVI|IES
Proceeds nom Non-Curenl bo.rowrngs

Repaydenl of Non-Cur€nl borcwings
Nel l.crcase4decrease) in Curcfl bo(@inss
lntereslpa|d

Netcash oenersled tiom(us€d hl lin.ncitrs actrviti.s'(c)
Net Incroase/{docrea.e) In Cash & Cash Equivalent3 (A+B+C)

Cash and cash oquivalonB al the beglrntng olth. yoar

c"sh dnd ca!h 60uivalontr ait

136341

(29n4)

(4063375)

(1605112)
2153937

6316913

2315519

3307706

(5361640)

13276924)

t21333t

622103,43

3732903

160921422:,

32A24!

(339607s)

56475762

0
0 0

(313921)

8059371

L Cash and cash eoulAlenls at the end of veat conotisa :

aa anc6s wilh banks
(,) n cur€nl accounts

' ' 
ln lred deoosil ac@L1 s

111571

301653

115364

ciqh Fle Stalemoni has been \s 7, Slr16men1ofcdth Flo/

The accomp3nyr^A tummary ol s gnifcanl ac@unllno polici€. and olher otp anatorv iniormallon ere an ntesralpad of tha standalone nnancal

staloments this l; lh€ slandalone cash F ow slatement rclored lo ln our repod oteven dalE

For Singhal R, I Associates

FnD Resn, No. AA7808C

Fat and., hehalf al the Boatd of Dheclots

^A
,/Y n\t-6/ \

/t" o"s/$ * it* o stwc, ot1

M. No 076837

UD N 2307$37aGSJPA3923

oare 23dN1ay2023
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Notes to the Einancial Statements
for the year ended M arch3L,2023

CORPORATE IN[ORMATTON
Polrryood ?ofiles Privale Linited ('Tle Compdy') [U36]0lTZ2006PTC0l2875l 

js a Pnvate Limited Cotrtpdv

doniciled md incorroraled in India in 2006. The Compdry h a wholly oMed subsidiarv of Dhabriya loltavood

Lin'led, whose equity shd$ N listed at the Bombay Stock Exchange (BSE) lhe regislercd office ofurc Comps) js

siruated al SF No. 5ll1, Siruvdi Main Road, ThcotheePalavm, Coimbatore - 64t010 (Tmilnadu) dd having ils

nanufacturins unit also at Coimbatore. The ComPany is one of$€ hading nanufacturer & supplie6 ofExltuded PVC

lrofile Seclions inlhc Sou0,em Indi4 which allre develoPed &produced on save Tte€s concplas a wood-sub(itDte

Dloducls for vdious uss of tuhiiurc & tumishing i e Doo6, *indows, panilions' fahe ceilirg, cabinels. tumituE niih

SIGNIFTCANT ACCOUNTING POLICTES

A, BASIS O[ PREPERATION AND PRESDNTA'T'ION
(i) Complilncewith Ind AS

Tlese lndcial statenenrs have b€en pepded in accordd@ wilh tle IndiM Accounting Shdards

(h*€inafter rcfered to s fte 'lnd AS') d notified bv Minisq of Corporate Affiirs pursumt lo Secl ion

133 ofthe Companies Act,20l3 ('Acf)readwith ofdeCo,npani6 (lndim Accounting StMdardt

Rules,2015 as anended md other relevant prolhions ofthe  cl and Suidelincs hsued bv 0re SecLrrilhs

ed Exchmse Board of hdia (SEBI). The rccountins polhies do alplied onsistentlvto all the pcnods

prescnt€d in the lndcial statendLs

lii) Ehtoricll cosl convent'on

The finocial stalemenls have been plopmd on a historical cost bsis exc'pl for ceftain lnmdal

itutrumenls which ee mesuled at fan value ar 1he end of each reponing period

iiiD Currcnt and non-current cllssificllion
The All6sels ald liabilities have been clasificdas cldent or non-cutrent basedon the CompaDvt

nomalopemli.g cycle for cach ofitsbusine$cs, spo the ciiteris set out i. the Schedule lll lo lhe Act

(iv) Rourdingorimounts
ALI mounts disclosed in rtr€ findcial stat€m€nls and notes have been rounded ollto the neares! Iards as

per the requhemenl of Schedule lll, unlss ofierqk€ stated.

B, USE OII ESTMATES AND JUDGEMENTS
fte enindGs ed judgencnts used in the prcp&alion ol the ludclal slatemenis are conlinuously evaluated bv thc

Compsy od d! bded on histolical €xperience ed vdious other assumplio$ ed factos (includnrg expe'htons

of tuture evcnls) that lie Compey believes to bc r€asonabie under lhe exhthg cjrcunstanc*' Diiielenc$

bot*oen aclual results dd estimales e recognized in the p{iod in which Lhe !c lts re knos/materialized

The said estimales de baled on tle facts md events, tlat cxisted as at tle r€poding da1e, or 1llat occurcd aftq lhal

dale but prcvide addilional evidence aboul condiiions exisiing s al the reporting date

C. PROPERTY, PLANTAND EQUIPMENT GNCLUDIG CAPITAL'WORK-IN.PROGRDSS)

On trmsition to Ind AS tbe Compay had adopted ttre option.l exemplion under Ind AS l0l to lsc tho cdl) io8

valuc offte Prcperty, plot dd equipnenl s lhe deened cost Subsequentlv ?rcpenv' plat ed equipn€nt 4e

stated at cost olacdkition or @nslmction less acclnulaled dcpeciation dd accumulated inpaiment lossos il
my. lor ihis purp;se, cosl includes deemod cost whioh Fpicsenis tlc cdrying volue of prcpcfiv phnt a1d

equip.ent recogliizcO s al lst April, 2016 medured as Per the previols GAAP Cost of acqujsirion or

consrruction is iictusive of fre'ght, iuties, @levot taxes, incidcntal expenses and int€resi on loans atldburable ro

lhe acquisition of qualirying asaets, up b tne date of comDissionilg of fte asseis Such cost includes tlrc cosr ol

replaci;g parl of the planl ed equipment md botrowing osts for qualirying asseis, uplo thc daie ol

comissioning of the dsets. All tepair ed nainlende @sts are recognizd in profit or loss as incured Asscls

ale clalsified 10 the apPropriate caleSories of Properry, plmt and equipment when conplotcd end readv 1b!

Capital wo*-in-prcgles - Asscts which m nol yet .€ady for lleir intended usc arc cdied at cost oomfrising

direcr cost, related incidental expens€s and arributable inleresl

Dcprecintion methods, estimrted useful livcs!nd rcsidurl value

Depreciation on Property, plo! and equilme is prcvided 10 ttre extent of deprcciable molnt on thc w'itren

D;M value Melhod on the bdis ofusetul life ofure asseb as prescdbed in schcdule II to the conpanies Ac!
2013 to allocate their cost, n€t of fteir rsidual values, over thot estinated uscf,rllives. Deprcciation on additions

dd deletio. dLiring the yed has been provided on plo .ata basis with referene to lll€ dale of addilion and delelion

The residlalvaluci dd lseful lives de rcviewed md adjuslod il appropriate al l\e end ofcach €poning pcflod



Notes to the Financial Statements
for the year ended M?|fch 31.2023

Caios and losses on disposak, if sny, are dcremined by @npadng proceeds with caryins mounr. .1hese 
areinciuded in rhe slarenen! otlofit md lo$ wifiin orh€r incon" or otrre. e,pms"", o appti"atie.

D. IMPAIRIIENT OF ASSETS
The carying mounl of olsets rie reviewed ar e.ch baltuce shcet date if ther! js ey iDdjcalion ofimpatment
b6ed on intehat/extemal facloN. An impairnent toss wi be rccognized in rhe St;tenerl ot profir md Loss
wnercvef the carying amounl ofan assel exc€eds its estinared rccoverable anount. Wlen an impalnncnr loss
subsequently reveses, ure ceryirg mount of dre aset (or csh.gen€ntinB unir) h inqeaed ro rc rc{so
estinate ol its recoveEbte hounr, but so tbal $e incrcsed carring anolnr does not exceed Ue carryrbgdount that would have been detemired hsd no impaiment loss been recognizcd fof rhe dset (or c6[_generating unil) in pdo! ve&s, A rcve$ar or o impdment loss is recogni2ed immediatery in prott or ro$.
lrovision for inpainnen! wilt be r€viewcd periodicauy and mended dependirg on changes i" 

"ir.rrr,r,,,",.
E, CASHAND CASHEQUIVALENTS

Csh md c6h equivalent in Lte balecesh€ct conprise cash nt balks hd on hbd &d shon_tern delosi$ wnh ao
original maruriry offiee nontts or les, tiat are readily convenible ro a knoM mount of *rr, -jr-*r. ,,
insignificdt dsk of ctalgeti in vatue.

For lhc pulose of prosentatior in tre csh now star€nent, cash and carh equivaren$ incl'nks c6h on ]rdd,
delosih hetd at call wir\ financial institulions, orh* short-tcm, highly tiquid invesrmenls wjLh origin.l naruntl*
or duee monfis or le$ thar are eadily converrjbh to knoM mounti of costr dd which are sobjecr to ar
insignificali risk ofcheges in value. Bank overdraffs, if any, de sho* wil\in borowings in curcnt liabilitics in
the balece she€t,

F. TRADE RECEIVABLES
Trade.eceivables m mounts due fiom cusromes for goods sotd or seNices pertomcd in lre ordiMry cou6e of
busincss Trade receivablcs are recognized initiallv al fair vatue od subscquenily measur.a ur uro",."n 

"o"using 0re effearive inrercst meurod, less provision for inpajment, iamy,

G. INYENI'ORIES
Raw naterials. Packins Materiah. sroles, spees & consubables, work in progre$ md finished goods dc srared al
rhe lowcr ofcosl md ner realizabro value. Cost of nw materials, packing materials compris*;osr ofpurchaFs,
non'retundable purchse tdes md ey dircclly lnriburable exp@scs related ro invenrolies, Cost ofraw rnrrerars,
packing maierials, stor€s, spares & $nsmables is del€rmincd on a flrcr in fiist oul meLlod. Cost oi wolk{n_
pbgrc$ ud finished goods comp.iscs materi.ls ed appropriale proponion of rlt valiable turd lixcd overncao
expendihrrcs, which is atlocar€d on a sysrenalic balis.

Cosb of inventories also jnclude ati olher cosls incL,ncd h bringing |\e invenlories lo r,heir Dresnt locauon md
condition. Costs of pwchsed inventory de detennined after deducting rcbares Dd discohrs, if ey. Net
realizable vahe is rhe estimaled selling lrice in thc ordinry cousc of busincs less tne cstimated costs or
conpletion ald fte eslimatcd costs neccsary io makc rte sale.

H. TRADD AND OTHXR PAYABLES
Thes mounts repr*ent liabilities for goods ed slaices provided to the Conpor prior to rhe end otlxrdrqdl
yer which arc unpaid, Trade and oLher pdyablcs are pr*enrcd s curent liabilitis unles paymcdt is nor olc
wiLhin twelve monL,rs afler rhe rcporling period. They ar€ rccogniad initially ar theh fair vatue and subsequenrty
medured at monizcd cost using the effecrive inrcresr nenoo,

BORROWING
Borowirgs are initially re@gniEd al fair value, nel oflrosrcrion .osts incuded. Bonrowings d subrquenuy
mcaured aL monied cosr. Any diference bctween ll)e prlceeds (ner ofresaclion @srs) sd rle redemDrion
amount is Ecogniad in the slalemenl of profii bd loss ovcr dE perjod of i,\e borowin# using rhe etfecrivc
inlercst merhod. Fees paid on fie establishmenl ofloan facilities arc recognjzed as lrosaclion costs ot the toa,, ,u
lne extent thrl it is problble thal sone o. aU oftle faciliy wiU be dmM doM. tn this ca!c. r\e fee is defered
until lhe draw doM occurs. Bonowings de classified d current liabilities uless fic ComDmv has an
unconditional risht !o defe. scttlemenr ofthe liabitity for ar least twetve months aeer drc rcponjng priod.



Notes to the Financial Statements
for the vear ended Morch3].2023

K,

L,

BORROWING COST
Bonoving Costs dhectly attributable lo lhe tcquisilion, cooslruclion dd prcduction ofqu.lirying seh, {hich
are 6sels ihal necessdily take a substdlial Poriod oftime to ge! €ady for thei. intended usc or sale, e added to

tbe @st of those dscts, unlil such time as the 6sots m substantially ready lor lhet i endeduscorsal€ All ol,her

bonowins costs m recogniz€d in ?rott ald Loss in the pedod in which hev de incured

PROVISIONS AND CONTINGEM LIABILITIDS
llovisions m recosnized wh@ l\e Conpmy h6 a prescnl obligatiot (lesal or .onstflctive) s a result of ! past

evcnt, for which it is probable thar a csh ourflow may bc rcquned ed a reliablc eslim.le ce be nade of lhe

mouni of lhe obligalion, The amounl re@gnized 6 a prolisior is rhe bsr estimate of thc considemtion requircd

to settle ihe present obligation at the end olthe rePoniog period, takjng into account the risks and uncellaintres

suroundins th€ obligation. Wlen a plovisio! is neaslred usirg tre cdrh flows $limat€d 10 settle the prcscnt

obligation, iis carying amount is $epresent lalue 0ffiose cash flows (when [re effect ofOe tintelaluc ofmonev

When sonc or all of the econonic bencfits requbed Io settle a Prolkion m expccted 1o be recovcrcd ftom a third

p!dy, a receivablc is rccogrized a e ssct if ii is lirrually ccrtai! that reinbursemonis will be rcceivcd ud lhe

uoult of the receivable cu be neaued reliably.

Conlirgcnt liabiliiies @ disclosed after aaluation ofthe facts dd legal spccts oflne malter involvcd in linc

wil,h $e Drovisions ofhd AS 3?. The Compoy records a liability for mv claims whec a potential loss Probablc

and capable ofbeing slimated ed discloses such matters in i1s iinecisl slaiemenls, ifnaterial lor potenlit!

losses that de considorcd possible, but not prcbabh, L\e Compmv provldes disclosures in the flnecial stalehenls

but does nol record a liability in ib nnarcial slaiemenLs unless the loss becones prcbable.

Rf,YENUE RECOGNITION
sale ofGoods r Revdue is recogrized 10 the exlent thal it is Pmbable that the economic bcnofils will Ilow to ihc

Conpany &d r,te rcvenue can be. reliably measured, egddless of wher the Pavnent is bcins made Revenuc n

me4ured at the fair volue oithe consideration rec€ived of receivable, taking into accoun! contnctuallv dellned

tehs of payncnt, net ofreturu sd .llowdccs, lradc discolnls ed volune rebales Salcs ofprodlcls is net of
Coods and S€rvice Td.

Revenre is recocnized when Lhe sigtiiicanhislc dd rewads of owr€Fhip have becn trmsferred 10 lhc custoner'

recovery ofihe considemtion is probable, the associalcd asts ce bc cslimared reliablv,1herc h no conhDuins

mmagenbnt involvement with the goods nor it exercises cffective contlol over the goods and ure anoull ol

revenie ca be meoure<l reliably. The tining of lhe lransf* of risks md rcvtrds vdies dcpeldhg on thc

individualtems of 0r€ sales arug€mcnts.

Incomc from scraics: Revenue ftom salcofseflies se recosniz€d whedsenics derendold ed rclatcd cosrs

are incuned.Income fiom senics isalsonetofcoods and Service Td

Otholncome: Idterest incomc from a fi.hciala$et is rccognized when it is p'obable that lhe economic bentnl

will flow lo lhe Company and the mount ofincome can b€ m€asured reliably.lntercst income s accrued on a trme

bash, by refercdce 6 0r; principal outshding atd at Ur€ effective mie applicable, which is the mte $al discounls

est;nario ruture cash reciipts titougltbe expecled life ollhe fin4cial Nsel5 lo ihat asct's net canfilis rmount

EMPLOYEf, BENEFITS
Short Term Employee Bencfi ts

Liabiliries for w;ee; ud salaries, ircluding non'monclirv bencrlls Lhar N exp*red Io bc serlkd whollv.wrurrn

tvelve monuN after the end ofthe peliod in which fie emplovees render lnc relaled sedR ale rc(ognrzco n
mveo ofcmptoye* services up o $e end olrhe rporling pcriod Ml 4 mc0'Ler dr Lhc -moun s c'pe'Fd ro

r'.i-'a 
" 

r'".'tr'J r,"uiriri". ux slnled T\e Iaoiliic,;e presc_ cd as curcnrcnplo)ce brnclil obrs'lons :n \'

Post-Enployment Benefi ts
Defi ned Cortribution Plrns
a lei:nea conr'iUution Plai is a post-enployment benent ph uDder which the Companf lravs -speciued
.;*ilt;"; 1" 

" 
."p# 

""tity 
The comimv makes specifi ed monthlv contribur runs rowe ds 

.Prolids1 
rlnd

r?I 
' 
trd Em olol ee ira e l nsurde (Esl ) ro tlF . ie ble emDlovees The comp'nr's conlribLLion i rccosnr' cr d

"-r-"*e bencr:rr exoemc in Prcfit ed Loss Jiig lhc p* od i1$h 'h UR empLovee -eoders Urr rlaled :rn r'e

M.
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Dcfined Benelit Plans
The Compuy plovid6 for garuiry, a defined bsefit rftenent plm to 0le enplovees whoever has conpleled

tlw yeriofseryke wirn thi Conpdy at thc lime of lelircDcni, death vhile in emplovnent or on teminalion of
empioyment or otheruise o pe! the provhions of The Paynenl of Ctratuilv Act, 19?2. Conpev accouts for

liability of fu1ure giahrity benefils bases on an extemal actuarial valuation o! projeclcd unit credit method calri'd

oul mually fof assssing liabilily as a! the bal4ce sbeet datc.

FORN1GN CURRENCY TRANSACTIONS
Tne functiotral curency of the Conpdy is lndio rupee Tr@saclions denominarcd nr fofeign curcncies are

lomally recorded on initial recognilion at the exchege rate Prevailing at the time of hesactio!. Monetary ilems

(i.c. liabilines sd sseb etc.) denominated in foreigt curedcv at th€ veai-end de ltNlated a1 thc funcliot'l

curency closing rate of cxclange at the repotljng dale

Any income or expenses on accou.l of exchange difierence erus on $hlemenL ofmonelatv rLe ns or on I(lorling

thess ilems at raies diffcrenl ton rates at whiclt lnese rer€ innially rccordcd / Eponed iD previous financrar

statcments de recognized a! in@me / cxpeose in the slatco€nt ofprofit ed loss excepl in cases where thev relate

to acquisition of fixed ssets ir which case t]ley de adjusted to the canfing @st of such assels

INCOME TAXES
Curent In@me Tq assels md lkbilitis 4e neasued at lle onount exPecled to be recolercd &om or paid lo the

ta\ation authorilies. The tax rates md td laws used to @npule the mount are those that de enlcted or

substdtively enacted, at the reponing dale. Curenl incomc tar relaling to itens ecognized outside prcfit or loss n

,ecognted o-Lide ponl or losr ie.In oLhercomprehel \e:n.orncot.qLnv

Managenenl periodically evaluais posilionstaken in lhe lai retums with ftspect to situatiols in which applicahle

tar regulations are subjecl to interprehtion md establishes provisions wh*e approPriate-

Defered td is plovided on tempoEry differences between the tax bdcs of 6sets and liabililies ed thci! curying

amounls .i tllc rcporting date. Defeued 1d is mebured using the te\ rales drd ure tax lals cnacted or

substmlively enacted 6 at the feponing ddte. Defeded 1ax a$els dd liabilities de offse! ifsuch ilcms rcl0te to

taxes o! ircome levied by Lhe same govemiry td laws and thc Conpanv has a lcgally enforceable righl for sLrch

set ofl. Th€ carrying anount ofdefercd ld Nsels isrlvie*ed at each rcpoding dtte erd reducod lo tbe extentliat

it is no lonser probable that suffici€nt tdable pront willbe availabh to allow allor parl ofthe defered tax asset to

be ulilired. Udecognized delered td Nsels de reNsc$ed at edch repoding date md ae lccogniz€d lo the cxtcnL

thal it h6 become probable that tutwe ld.ble proiits will allow the defclad ldx a$e1 to bc recovered Defcncd

1d rclating to items lecosn'zed outside profit or loss h re@gni&d oulside prcfil or lo$ ie in olhel

compehensivc in@me ,

FINANCIAL INSTRI]MDNTS
Financial asets and financial liabililies dc rc@8lized when the ComPav be@mes a pdlv b the cotlractual

provisions of the instrumenls. Financial assets dd llnaDcial liabilities dc initiallv ne6urtd at fdir valuc

Tresacrion costs th.t de dheclly attibulable to Lhe acquisition or issue offinancial NseLs and fllancialliabiliries

(olher than tndcialdscls fld luancial liabilities at fair valLE through profit or los ("|VT?U')) tw added to or

deducted fron the fair value of$e nnecial asse$ or findcial liabilities, as appropridte, on i.itial lecognition

Trasaction costs directly atlributable to $e acqlisilion ol fnucial dsets or findcial liabililies at l:rir vilue

through profit or lo$ N re@eni4d i@Ediately insl.lementofprofit md loss.

FINANCIALASSETS
Initixl rccogniliotr snd neasuremenl:
On initialrecog.ition, a linecial6sct is recognized at fairlalue All recognized financial assets arc subsequcntlv

neaiured in rheir €nti.€ly at eilher morlized cosl or fair vllue thmugh prott or loss (FV|PL) or fair varue

througi o!h* conpEh€nsive inmme (lVOCl) dcpendi.g on tho clss'fication ofthe Iinancial a$els Fhancial

alsels de !o! recla$ifled subsequent 10 0rct recognition, exept if ord in iie period dre ConPdv cheges ih

busines model for mmaging lnancial4sets.

The Compey derecognizcs a finmcial 6ser whcn the contlctual iighis 10 thc csh llows from the findrcial asset

expire or il lrdsfels the contracnral righls to re@ive the c6h llow Aon fie .sset.
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Ihprirrrent of fi nlncial !ssets
Th€ Company assess"-s a! each dare of bale@ she€t whelher a fnancial r$e1or a groLlp ofisdciar alseis rs
nnpaned. Ind AS I09 requires expecled credil losss to be m€asured tluoush a los allo*ace. The compary
reognizcs lifetine expected losses for aI @nhaci ass€b and / of all rade receilables rhai do nol consrirute a
financine transaction. For all oLler financial asseh, exp€cted credit loss€s de neasur€d at d anolnl equar ro rne
l2-monlh exlected credir lo$es or ar a @ounl equ.l to rhe tifeline expected c&dil losses, ifrhe ur.li risk on
tn€ financialdset has incre4ed significadly since inirial recognition.

FINANCIAL LL{BILITIES AND EQUITY INSTRUMXNTS
Clasificaliotr !s cquiay

Equity instrumenh issued by the Comlmy rc cldsitied 6 eiirrer nrmcjal ti$ililics o! d equit in accodanca
wil\ the substance of the contractual anangemenrs dd ine defiritions of a finmcjal liabiliry and an equiry

Equifyinstrunrcnts
An equily instrument is any conrracr drat eviden@s a rcsidual inrer*t in lhc a$ets ofan enriry ancr deduornrg a
ofirs liabililies. Equity instruments issued by rtre Compmy are €cogniad at thc prucceds leceived, ner ofdirecr
issue msts. Rep!rchde ofdr€ Conpdyt oM equity jnsl,anenh is recognized ed deducted dirccrly h equily
No gain or loss is recogniz€d in stalemeot of prolir dd loss on tho purchNe, satq issuc or cdceltation ofrhe
Compey's oM equity insblmcnls.

Finsncisl liabilitics
Finecial liabilities N re@gnized when the Compsy becomes a pdty 10 rtre contractual prcvisions of the
insl4mert. Finecial Iiabilities e inilialty 

're6ured 
ar the aDorrizod cost uless a1 inilial recogririon. they de

cldsined as fair value thrcugh profil or loss. I! c6e of f.de pay.bles, they de jnitialy recosnized ar fai! value
md subsequently, these liabilities ue held ar a,nodizcd @s1, using 0E effcctive idreresr nerhod,

AU finmcial liabjlilies de subsequenlly nesured at uorrized cosr usirs rhe effective inlerest method Financial
liabilities canied .t lair value tbioush prolit or loss N mesured at fan vallc wiih all chmscs in fair va[E
recogniz€d in the Statement of Pronr and t ss. tnteest exp€nse are included in lie .Finance cosls' line i1em. The
elfective interes! method is a method of calculating the snonized @st of a j"Danciat ljabiliry md of altocating
nterest expcnse over the .elevdr period. Thc c{Iecrjve inlerest .at€ is the rate rhar exaclly djscounrs eslmareo
luture c6h payments (including all fecs ed poinh pdid or rcceived that fonn d i esrat p.n ot rhe effeclile
interest nte, kdsaction costs and orh*prediums ordiscounrs) lbrough the cxpccred life oflhe tinarcialtiabiljrr,,
or (where appropliatc) a shoner p€.iod, to the ner carrying uount on inili.l recognition.

Derccognition of linrDcial li!b'litics
A financialliability h de-recognized when &e obligation under tle liabiliry is discharAcd or cmcelled orex!i,rs.
when d exisling financial liability is rcplaced by eolher &oo dre sme ledd{ o. substartially difterenr tenns, of
lhe terms ofan exhting liability arc subslantiauy modified, such an exchmg€ or Modjficarion h rr€ared $ rne oe-
lecognitior oflhc original liability md the lecognition ofa rrew liabiliry. The dire.ence in thc respecrive cJflri,,s
amounts h reco8nized in ttp stalemeol of profir or loss.

Of|sclling
Fbmcial arsets and finarcial liabilities ar€ oflset, and rhe ner mount is repofi€d in h€ balancc sbeer it oerc s a
curendy enforceable legal riell 10 orset the rccognized mounls dd rere is m inlenrion to setlle on a nel bash,
10 realize the assets od setlle iie liabiliti€s simultd@usly.

Q. DARNING PDR SIIARE
Bdic emings pef sharc is calculated by dividiDg fic ner prctit tor the cutreor yed auribulable to equly
shdeholde$ by th€ wcighled average numbs ofequiry shdes oursrdding during thc yetr. The nunb* ofshd$
lsed in conputing diluted emings pe. shtre comprises the weigbted average shde considered foL caloularing
basic earnings per share, od aho lhe weighted avemge nunber of shar€s, which would have been issue( on l|rc
convenion ofall dilutive poleDtial equily shdes- ?olential dilurive equiry shds de deened to be convcicd as ar

the begiming of the perjod, unless they have been issued at a later dat€, The nlmbc of cquiry shdes ord
polentially diluiive equily shres de adjusled for bonus shdes N appropr'ale,

R, OPERATING CYCLE
Bded on the nat!re ofproducls / activiths ofthe Compdy od the noflral rine benveen acqrisilion ofasse$ ard
th€ir realization h cash or cash equivalenls, dre Company has dctcmircd its opdating cycle as l*elve non rs for
lhe purpose ofclassificationolils dsels ald Ikbilities 6 cuftnl and non-cudent.



1\Otes to fne ttnancral statements
for the year ended M arch 3-1,2023

S. RXCINT ACCOUNTING PRONOI'NCIMf,NTS :

(a) Applicrlionornew.ndrcrisedlndi!nAccounri.sSlandards(IndAs)

AIIthe Ind AS issued and notifien by rhe Minisu] ofcorlorare Aflairs under the Conpanies (Indian Accounriie
Slaldrd, Rules,2015 (s ueDdcd) lilllhe steddlone nnucial stalcmcnts tue authorised, have been considered
in preparing these slmdalorc financial statements.

(b) Recent accouniing pronouncements

/th.ndm.trt tolnd AS 1, Prsentsiion oflinlncial Slslcnents

The Ministy of Corpofate Afairs (n4CA') vide nolificalion daled 3l March 2023, has issucd e mendrhenr to
IndAS l which requires eotjtis 10 disclose naterial accounting policies inslead olsignificml accounring policies.
Ac@urling policy infotuation @nsidered logethef with o&er infomatior, is material when ir cm €donnbly bc
expected to influencc decisions of prinary u5e6 of gcneral puryoso finecial srarenenrs. The menomcn. a$o
clarjfi* that immaterhl accounling policy inlomarior do$ nor need to dkclose. If il is disctoscd, ir should nor
obs@rc naterial accoudlilg inlonnarion,

Anendoent tolnd AS 8, Accounting Policies, change in Accounring Esriorrca snd Errors

The Minhtry of Corporare Arais (,.MCA') vid€ notification dared 3t Mdch 2023, has issued $ anendnenr lo
lnd AS 8 which specifies d upd.ted delinition of e ,accounting eslinalc'. As pe! the mendmenr, accounrins
estimates are monetary omounls in the finmcial statements hat ft subject ro mcasurenenr uncedainly ald
mesurement techniques and inputs tu? used to develop an a€ounling estimalc. Mearuremenr rcchriques irclude
estimation tcchniques &d v.luation techniqucs

Amenddcni to lnd AS 12,IncomeTexes

Thc Ministry of Corporale A1Iai6 (n4CA") vide mtincaUon dated 3l Maich 2023, has issucd an amcDdncnr ro
Ind AS 12, which Equires €nlilies to recognhe dcfcrcd lax on rrusaclions rhat, on inirial fecognirion, give dse ro
equal anounts oftaxable and deductible tenporary differcnc€s. This wiu rypjcally apply 10 transactions such as
ledes of lesees dd decommissioning obligations dd will requne recosoilion of additional defened td asse$

The mendnenti de extensive 6d fie Conpey wiU evahate the sane to give effect to theh !s rcquned by law

CRITICALESTIMATDS AND JUDGT]MENIS
Th€ pEpaalion of thc finmcial srarenenls in confomily with recognition &d nreasurcneit principlcs ol Ind AS

requircs $e Management to mak€ €stinates md Nsumplions considold in l,he repon€d mounts ofassets md liBbilitics
(including contineent liabililies) and tbe reponed incomc md cxpoNcs during rhe ycd. l}e estiDates ed underlying

assunptions are reviewed on a! onsoing b6is. Revisions to accounting estimates derecognized in fieperiod i,r shich
eslinales are rcvised ifl\o revision affects only thal period or in the period of$e rcvision and future p€riods if0ic
rcvhion allects boih cunent ed tuturcperiods.

The followirg de lhe key judgenents and eslinations corceming the futuc dd otho sources ol estimalion uncefiainty
at the end of the €poning pe.iod that may have a signincart risk of causing a nraterial adjushcnt to lhe crrr] ng

anounls ofsseh and liabiliLies in tuture N:

(i) Useful lires rnd residurlvrlueofproperty, plinl nnd equipocntrnd inhngible aslels :

Usetul lile dd residualvalue e delemined by the moagemenl bascd on a technicalevaluation coDsidoring natnre of
dse! pastexperiencc, estinaled usage of l\e sset, verdoas ad!i@ctc Md smeis rcviewcd at cach financialyea end.

Tax expenseis calculated using applicable td rate dd law that havc been enacted orsubstslially €nacted. In anving
at laablc profit od all tq bdcs of 6scts dd liabiliiics, L\e Conpmy delerdines lhe taxabiliry b$ed otr tax
enactmcnts, relcvml judicial !rcnounccments and td .xpert opinions, dd n.kes appropdate provisions whlch
includs m eslioatioo of th€ likely outcomc of fly opcn id assessnenls / litigations, if a'. Any dillerctrcL r
recogoiad on closle of assssmml or in the pdiod in wbich lney &e agreed.

Defered incomc tal allets ar€ recognized 1o thc exlent liat it h prcbable lhai tutule hxable income wiu be availabh
againsr ]lhich dre deductible temponry diffefence,!, unused rax losses, unabso$ed depleciatior od uDuscd ta\ crudits

t Potfwaad Prctites P\t Ltd
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Notes to the Financial Statements
for tho yearended 31 March,2023
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Notes to the Financlal Statements
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Notes to the Financlal Statemen's
for th€ vosrended 31 lMarch.2023
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Notes to the Financial S|€tements
for ths year ended 31 March,2023

24. lncome Taxes
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Noles to the Financia, Statements
for the year endod 3l March,2023

35. Emolovee Benelits
al contributlon to Provldent Fund and Emplovees stats hsuranc€

b) Gratuilv
The to owing tabr€ summ.nzesthe @dponents ol exp.ns6 rBcognzod in ihe slatsme ofProlitand Loss.nd lhs amounB roegnized ln lhe

36, Seqment ReDortinq
; *allc*uh wa 4 ot t"d As 103 - op€Eing segmen|', sinco rh€ conpanyoporatss ln on€ segheniotacliviiyviz. Manulaclurino &

S.res ot Exlroded PVC Proii o SeclioN lhoraroB no sepaEte sog€menreponso

Per Share
2021.2022

(a) Nor PE jr aner Tax a3 p€r slelomonr ol Profi & Loss

(bl Nei Prolit ava lable to Equily Sh:rchold€re
(c) Numberofequity shaBs al year end
(d) Weigbred AveEqe No. oiEquiiyshares
(e) Basc/ 0lluted Ea.n nq per Share (b)/(d)

' olrblro^roDoJiledco.kbLl'onPlan< re6or'z6d.sa1€,0€1sos'or

Ehproyers conkbu on lo providenl fund (ncludos pons ontund)

Ba ance Sheal accorlinq to Aotuadal

1. Amounts Recognlzod In statedent olProfll.nd LoBs

b Inlercslon Ooijned BenefitOb igaiion

Tola amount ircluded n "Empoyee Eenefit Expqns6'(Note 30)

(

Amounts Recognized h other comprehenslvo hcode (ocl)
Nei comu alivo unrc@o n zed actua d a Loss$/ (Ga ns) openins

Nel ActuaE Losses/ (Ga ns)R€@lnizod in Year
unrecoqnized aclua.ialLosses/ (Gains) for the year

(355474)

3, Amounr Recoqnlzed In Balancesheet
a Prese.lValueof Unlundod Obligatons

b Nel LiabilV is biiuEaled as tolows:

4. R0concll allon ol plesentvalue oldefined benetit obllgatlo.s
a P.€senl va ue oi obligat on as attho beginning ollhe pe.iod

e Pastse i€ cosl- rccognized lh. Resed.

I Presonl valuE olobiqailon as attho €nd oflh6 peiod

5. Actwial Ae3umptlons ot tho dolinod beneflt obllgatlons

b sa afr Escalalion Ralo(o.a.)
prolile of dellned benetil obr9arons

Irn

a) Perfo;ance Bank Gu..adtees ojven to th rd

padles lor contaclual obligat ons



I Key lVanagemen! P€6onnels
' Mr Shrcyansh Dhabrlya, Dir6cior
' Mre.AniiaDhabiy. Diredor

' Mr. Atu Kumar Ja n, oiroctor
Mr Shiv Shanka., Indopendenl Direotor

lll, Enlerpis€ overwhlch KeY Mana

' oynasryl\rodularFurnlu€sPvl. Lld.
P,;onn.l!areaololoe^erc|goslsll!icdnlInnroncolconrol

Green Build no svslems Pvt.

Noles to the Financial Statements
forthe year ended 31 March, 2023

39. Financial lnstruments
4-,Qd!?!Il$-M3!!!343!l
FdlhBpurposeoflhecompanysepila managemenl, epjta ncludes isgued equiry €p El secuiuespr6mumandalllherequlvresotoes
atirbdbl;brheoquiiysh;rehotd€rsorlheco;panyThocohpanysobjeclvewhenmanagnqcapila! srosafeguardireabrvtoconhnu€

as a go ng concom solhal it can @nlinuelo provide relunslo sharchold€rc.nd olherslakohorders

Ihe Companyhanages lt3 capitalstruclure and m.k€s adjustmenG in ght ol chanoes in the tinancial condilioi and lhe requnemetrG ot lhe

rnarctat;v;nantc io mainta n or adjust lhe capilat3rrucrure, the company may adiug|he d vidend paymenr ro sharohorders, retuin cap la

to shardholdeF (buy back it3 tharos) or issue new shaca

rn order ro achieve ihis ove.all obl6 cijv€ lho Cohp.ive epltal manaOomBnl amonost olh€rihiigs, alms io €nsure lhai ii m6els rinancia

covenanis altached lo lh€ lnrorcsr-boa n9 toans and borowtoot ihal doline cp lJ siruclure rcqu remenls Th6 companv has @mPlied wiih

l|]esecovenanlsandth€rehavebeennob€achesinlhelinanca|@venantgo|anynleEgi.beadnoloamandboffowngs'N!cnang€swere
nrade n lhe objecuves poiclesorpocessostudanaqlngcapilaldo nqlhovearendedl arch31 2023aodMarch31 2022

The Company moniloB its capilalusing gearng 6tlowhlch is netdebidivdod lo lola 6quiV Neidsbl includes inle6st bearnq oans aid

boiiowings ssscash andcash equivel€nl., bank balan@s olh€r than cash and cash equ va enls 
,

ortJiiidcr ons w,ttr relareo pani€s fo'tl'e yea'ended 31st lvlalcl,2023

KMP sxeol3o .lgntflc.r6

2021'22

Remunerar on lo l^ey [,lanaoem€nl P€6orIq!

Purchase ol Propelry piantand equipment

Non-cunentPcsoc - Loans

(0,06



Mersurod at amorllsed cost

517413( 3636645

-ash and cash equ va enG

roGlFlnancl.lAssaisdamonisodcosl (Al 79149674

Moasured at tatv.lut lhrouqh pro,it and loss ( c)
Toral Fln.nclalA$.ts (a+B+c)

Notes to the Financia, Slalements
for the year ended 31 March,2023

!,fl!a$Gr8lrk-u!!3s9!oe!l.a!lccl9-a!d-D9]j!j3s
In C ordinaryopeErions, thecompany's acrviii6s expos6 it ro lhe vadous typ* ot.isk3, which are associated wLlh the rinanc arrnslrumenrs

aidmarkebinvhlchiloperales.Th€companyhasr sk manalement policyshich covorc the loreign exchanqd sksandorherisks
associared slh lhs fnanclarasssrs and I abi iries such as inis@sl €!6 rBks and crcd t rlsks The dsk manag6mont po icy is appoved by lrrs

boad o, d reclorc. Thsiolwing iE tho summaryollho main.isks.

Madei Risk h the risk rha he.a rvalu€ ol fururo e3h flows ola li ne iclar rnsr.ument wj I ilu ciualo because otthe chango in the halKel pices

Ths company ls expos€d in lh€ ordinarycours€ of its businesslo risks rc aled lo changes ln loreign curencv €xchanoe rates @mmodfv

Inreresl Ere.iskadses rrom rhs sensirvily oflinancialassols.nd iabiiities to chang$ in ma*et€les ol int€resi Tho company s exposod io

nieresl rale risk atu ng ma nlylrcm loio lem borowlngs with noa(ng inierestElss. Ihe companv is exposed to int€rcst Ete rsk because

rhe casri r ows assoc aled wlh lloallig Fl. bo(owingswllfluclualo with chanoes in i^loresi 6les. The companv mana9es lhe 
^r0f€s 

rato

rsks by enldiing into dlfierenl klnds ol loan arcngomenls with vared leos

Al rhe ropod ns date lhe lnlercst rale profil€ ol lh€ Comp.nys intereslbea.ino linancla insirumenis is as {oLlows:

ntorosi.?lesensiiivty:ThsfolwlnolabledemonsL€l6sthosensnivvloarcasonabvpossbl6changeininl€r€st6lesonllratponLonof
toans and borowtigs aibclod, wirh a tolher variabi€! h6Ld mnstani ihe compdiys prcft beioe rax ls arlecr€d th.ouoh ih€ mpaolon noarn0

rare boiiowngs as lollow6:

Moasured ai amonEod cost

Toral Financlal Llablllll* carled al.morlleed c$t

301653

variabeRata nslrunents

0 570 ncrcase in Rale - Loan repayable on demand:

0 57o Decrcaseln Rat€ - Loan reoavable on demand l



Notes to the Financia, Slalements
forthe year ended 31 March, 2023

Ihe Company is exposed 10 torcign oxchanle sk ar sing too for on curedcy t€nsactions primarjy wilh respecltoIho USOretatsd tolhe
imporls ol ls €wdalorialand €plra assels For€ 9n €xchanq€.isk a ses iiom fulure commercia liansacions and rccognis6o asse$ and
rlabilil es denominared in a curcncytbrlls norrh6 compa^ysrudctionatcur6ncy(NR). For€ gn curency *posur$ inar a€ nol hodsed by
derivalivo iml.umonls oulstand ns as on tho barance sheet dale aG as und..
Derivalive ouhlanding as allhe Gpoding date, Nil
Padcularsolunhedg€d forcign curcnqrexposuro

Credii risk rel€n lo lho isk ihai a counle. panywl d€laulon lls conlractua obligatons.6sortnq n tinanciat oss lo iho Company. C.ed I isk
encompassos olbolh, iho d r€cl.isk ofdelauraDd the rsk oldeterioElion olcrcd (Mnhioess as we tas conc€niration fskE

Company3credil rsk afse prircipa ly from lho Irade rcceivab os and advances Custdmer crddit risk is managod c€nka ly by tho Company
add subjecr to establishod policy procedurcE and conlol@lati.o to th€ customer cr€d t dsk managemenl credi( quatvofa cusrcmei 6
assessed ba$d o^ nnancia posnon pasl psrlorm.nc6, busin6ss/econom o.ondlions, ma*ol rcputalion expeored bus ness elc Basedon
i[aicrc'rillmlandcrcditlermsared€cided Outsbndinsouslom€frec6vablesa€€guaryhonilored.TradoGceivabrosconssiora arce

6s diverso hdusiriog aod oeosEph oatareas wiih no siqniricanrconcenlralons oa cred I rsk. The
ouisrandingl€de rcceivabl€s ar6 rcoulady moiilored and apprcpraro acllon s Iakei tor couection otov€rduo r€@ vabl6s.

Tne Company maiages liquid ty risk by malnla ning ad€quat€ @ser€s, bank n0 factiu€s and rcserye borowing tacitit 6s bycontiruousty
monilo.iq torecast and aclualcash tlows and maichlD0lhe malurit proliles offnancialasssls and llabiLitEs. Expeoled @nlEcllal maruriry ror

40. Details of Dues to Micro Enterprises and Small Enterprises
Based on and to th€ €xle oriiromatonavalablEwilhlhoCompaiyuiderMcro,Smal and[rledumEnlerysesDeveopmentAct,2006

'so nhedg€d rorc 9n c rtsncy eiposuE ae 6t th. Fpori! dcre

Panlcurr16

USD Seisitlvlw - lmDact on Proflt Before Tar

{1354

Pr ncpalamounlduelo supplieE as atthe end olth6yoar
ileresl afttued and duo to suPP i

The amouni ol Inlerest paid bylhe companyln t6ms of seot on 16 oi th€ MslrlEc
Aci 2006, a odg wrh iho amouni of ihe paymont had6 to lhE supprisr bdyond rho
appoirled dayduang lho aeounirng yea.

The amounlol nleresl due and payable lorthe pedod ol delay in nak nq
payneni (wh ch have beei paid bu( betond th6 appoinled dayduriig theyear )
bulwilhoutadd ns the interes( specllied under the MSMEDACI,2006
Tho amounlol nler€st a€ured and Bmaining unpaid al ihe end oleach

lho amounl offunhor nte.est remaining due and payabl€ even in the succeed ng
years, unil such date when lhe int€esldues above aE aclually paid lo the sma I

enrerpfses ror tho purpose oldisallowanoo ota dsduclble€xpenditure under
secton 23 ofrho lvlsMED Aot,2006

1559i



Notes lo the Financial Statements
for the year ended 31 lllarch, 2023

41. Specified ratlos as oer schedule lll Reoulrements

2023 2022

oebisBica@veEeo*rio(inlins)

Ner @pibr rmNs urio (in rihs) 10.51

PmriraflerrD Fevenuelrom opersL.ns
Rel!n on capraremProyed (in%) r.p{d smproysd = (Avsris. or

" CoslorGood so d ! Co* ofmatafals.onsumed +Purchas.s ot siock i&kade + Chanod n invontoios ol,in sh€d goods, siock- n-trade
+ rvranuracrfig and ope€iing €tpenss3.
( ) Curenl Gtio (limes): lfrprovefreil in curent €toismainlyduetorcduclonincredlorsandothercurenl iabiiles
( )oebt Equity ralio (l m6s): hpovoment ln debl6qllty ratio B due lo repaymenrot bank borcwinos and olher debts.
( i)Debl sedi@ coveGs€ @lio (ilm€): Inprov€m€nt in debt setoice @vease.alio is due lo repaymenl ofbank borcwinqs and olher debls.
(v) T.ade Rece vabeslumovor Elio (limes): lmprcv6m€nl in deblou lurnov6f€tio k manly du6 to,lnc.6.so in sal€s in curen( yearas
compared to p@vioB year.

{v)Trade Pat€bresTo.nover Elio (limes)r lmprov6n6il in cred lors lurnover rat o is ma nly duelo inmeas€ n purchas€s (on aeountor
ircEas€d denaid and sal6s) a r.dlclion in ave€le paym€nt period in ourenlyearascompared 1o previous yoar.

(v) Nel CapiialTuhovd Ralio (limos): lmprov€m€nl in nal @pitaltuhover 61io ls da nly du6lo Inc€a.e in ea ee and Bducl on in nel soik nq

42, Other Notes
la) Ths cofrpanydo nol hare aiy B€iam properv, where any prcceeding has been n taled o. pend nq againsllho companytorholding

(b) Thd Companydo not hava any transaclions wnh codpanies slruck ott.
(c) Ihe companydo iot have anychalges or salhlaclion which 3 yet lo be rcgistefed wlh Roc beyond (he slalulory period
(d)The Compaiy have notlGdEd o.invesled ln Crypto curencyorVidualCuroncydudng th€ fnancalyear.
(e) Ihe codpany hav€ notadvanced orioan€d orinv€sl6d runds to any olher peron(s).fentty(ios), includino rorelsn enlilies

(i) d recly ofindi6clt l.nd or i.vesl in olheipe6ons o. enllies idenlilied in any mannqwhalsooverbyoron beha I oflhe company
(U t maie Beiolioiaries) or

( )provldeanygua.anlee, s€cuivorthe lke lo oron behalloilhe !llimale Ben€lciaies
(r) Tho Companyhavo not rccoivod anyrund i@m any p€rson(s)oronlity(ies), includins iorejqa enlili€s (Fund ns Pafi/) wilh lho unde6land nq
(whelher ecorded in wrilins orolheNiss) thBl lh€ companysharr

(r)direcryorndn.dtl€ddo.nv€slinolhqpersonsorentitiesidenliiiedhanymannerwhatsoevorbyofonbehaltoflhoFundinsParly
rUliimats Benolic aries) or

{i)prov d6 any0ua€nt€6 socuf ty or ih6 rik€ on b6ha|r or lh6 urumalo s.netciades,
(d The Compary hav€ notanysuch lransacl on which s nol rccoded ln lie books oi ac.ountsthat has been surandercd or dLsclasgd as
income dun9lho year in lhe laxassessm€nts und€rlhe lncome Tax Acl 1961(suchas,searchorsuryeyoranyolhefreevantprovjsonsor

(h) company does not have any lofg-lerm @ntracl Includlno deivalive conlract for wh ch lhere aB any maleriaL loFeable osses.
(l) There are no anounlswhich are Equiied to b6l€nstened !o ine nveslor Edu€lloi and Prolect on Fund.

0) P@vlousyearfou6s havo b€€n rowolked, regbupod, roamqnBd and €classifi€d whorcvor nacosgary.
(k) Alth6IndAs issugd and noined by lhe MlnlsworCo.poratE Arans uider$e Compaoies (lndlan Ac@unli4 Standards) Ru es,2015 (as

afrended) ll lho siandalon€ fnancial sbtomonts ar€ auhodsod havo boon consid€red ln prepadng lhese slandalone linancia slalenenls

43. Events after the Reportino Period
The soard of D recrors have recommended dividend ol Rs.100/= per tu y pa d up equ ly share of Rs.1 0t- ea.h tot r e r)^anc at y.at 2422-23

44. Approval of Financial Statements
The linaicialstalemontsw€€ app@v€d fof i$u€ by th€ Boad of Direciois on 23d May 2023,

Fat Singhal R. & Assoclates bghall ot tha Bazrd of DitBclots
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