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In our opinion, the aforesaid Financial Statements comply with the Indian Accounting Standurds preseribed under
Section 133 of the Act read with relevant rules issued there under;

On the basis of the written representations received from the Directors of the Company as on 31% March, 2023, taken on
record by the Board of Directors, none of the directors is disqualified as on 31% March, 2023 from being appointed as 4
Director in terms of Section 164(2) of the Act;

With respect 1o the adequacy of the intemal financial controls over financial reporting of the Company with reference to
these Financial Statements and the operating cffectiveness of such controls, refer to our separate Report in "Annexure
B" to this réport;

Ini our opinion, the manegerial remuneration for the year ended March 31, 2023 has been poaid/ provided by the Company
o its directors in accordance with the provisions of section 197 read with Schedule V to the Act;

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and sccording 1o the
explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its Financinl Statements;

il. The Company did not have any long-term contracts including derivative contrects, hence, the guestion of any
material foresecable losses does nol arise;

lii, There were no amounts, required (o be transferred, to the Investor Education and Protection Fund by the Company,

iv. (a). The Management has represented that, to the best of its knowledge and belief, no funds (which ere material
gither individually or in the aggregate) have been sdvanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company o or in any other person or entitics, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or enlities identified in any manner
whutsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like
on behalf of the Ultimate Beneliciaries;

{b). The Management has represented, that, 1o the best of its knowledge and belief, no funds {which are materia]
gither individually or in the nggregate) hove been received by the Company from any person of entities, including
foreign entities (“Funding Parties”), with the understending, whether recorded in wriling of otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiuries; and

(c). Based on the audit procedures that have been considered reasonnble and sppropriasie in the circomstances,
nothing has come 1o our notice that has caused us to believe that the representations under sub-clause (1) and (i) of
Rule 11(e), a5 provided under (o) and (b) sbove, contain any material misstalement,

v. As stated in Mote 43 to the Financial Statements, the Board of Direclors of the Company have propased final

dividend for the year which is subject to the approval of the members al the ensuing Annunl General Meeting, The
dividend proposed is in accordance with section 123 of the Act,

vi. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the Compeny only with effect
from 1s1 April, 2023, reporting under Rule 11(g) of the Compenies (Audit and Auditors) Rules, 2014 5 not

applicable.
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Referred to in Paragraph | under “Report on Other Legal and Regulatory Requirements” section of our report of even die Lo the
members of POLYWOOD PROFILES PRIVATE LIMITED on the Financinl Statements for the year ended on 317 Murch

2023,

In terms of the information and explanations sought by us and given by the Company and the books of account and records
exumined by us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i) In respect of its Property, plant and equipment :
a. The Company has maintained proper records showing full particulars including quantitative details and situstion of

Property, plant and equipment.

b. Property, plant and equipment have been physically verified by the management in a phased periodical manner, which
in our opinion s repsonable having regard to the size of the Company und nature of its assets, According o
information and explanation given to us, no material discrepancies were noticed on such physicel verification.

¢ According fo the information and explanations given to us and the records examined by us and based on the
examination of the registered sale deeds and lense sgreements provided to us, we reporl that, the title deeds,
comprising all the immaovable properties of land (freehold and/or leasehold), are held in the name of the Company as at
the Balance Sheet date,

d. The Company has not revatued its Property, Plant and Equipment during the year. Accordingly, reporting under clause
3{i){d) of the Order is not applicable,

e. There are no proceedings initinted during the year or are pending ngainst the Company as at Mwoh 31, 2023 for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(i) a The mansgement has conducted physical verification of inventory in phased manner at reasonable intervals to
cover all the items during the year. In our opinion, the coverage and procedure of such wverification by the
management is appropriate and no discrepancies of 10% or mere in the aggregate for each class of invenlory wene noticed,

b. According 1o the information and explanations given 1o us, during the year Company has not taken/svailed working
capitnl limits in excess of five crore rupees, in aggregate from banks or financial institutions on the basis of security of
current assets, therefore reporting regarding filing of quarterly returns or statements by the company with the bank is not
applicable,

{iii)  As per information and explanation given to us, the Company has granted unsecured loans o companies covered in the
register maintained under section 189 of the Companies Act, 2013,

g, In respect of loan pranted to the body corporate, the terms and conditions of the loans mre primp facle not prejudicial to
the interest of the company,

b. The terms of amangement do not stipulale any repayment schedule, The borrower has been regular in the payment of
interest os stipulated.

€. Agthere is no specified repayment schedule of the loan granted to the body corporate; the clause (iif) (¢} of the order is
not applicable to the company,

{iv) In our opinion and according to the information and explanations given to us, the Company has complied with the
provisions of Sections 1585 and 186 of the Act in respect of grant of loans, making investments and providing gusrantees
and securitics, as applicable.

{v)  The Company has nol accepled any deposits within the meaning of Sections 73 1o 76 of the Act and the Companies
(Acceptance of Deposits) Rules, 2014 (as amended), Accordingly, the provisions of clause 3(v) of the Order are not
applicable to the Company.

{vi) 'We have broadly reviewed the accounts and records maintained by the Company purseant to the rules made by the Central
Government for the maintenance of cost records under Section 148(1) of the Cnmpml?s»ﬁ%l;ggi-;!_{:ad with Companies

Head Office : 146, MANGAL VIHAR, GOPALPURA BYEPASS ROAD, JA!FUIT-BEI'JU}E
Phone :0141-2762718, CELL: 945622-21602, B9520-45995 o
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vi)

{viii)

(ix)

(x)

(xi}

(Cost Records & Audit) Rules, 2014 and we are of the opinion that prima facie, the required accounts and records have
been made and maintained. We have not, however, made detailed examination of the records wilh & view 1o determine
whether they are accurate and complete,

In our opinion and according to information and explanations given to us and based on the audit procedures performed by

s in respect of statutory dues:

a. The Company bas generally been regular in depositing undisputed statutory dues, including Provident Fund,
Employees State Insurance, Income-tax, Goods and Service Tax, Customs Duty, Cess and other material statutory
dues applicable to it with the appropriate autherities,

b. There were no undisputed amounts payable in respect of Provident Fund, Employees' State [nsurance, Income-tax,
Goods and Service Tax, Customs Duty, Cess and other material statutory dues arrears as at 31st March, 2023 for a
period of more than six months from the date they became paysble.

Aceording to the information and explanations given to us and on the basis of our examination of the records of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the books
of account, In the tax assessments under the Income-tax Aet, 1961 as income during the year.

a.In our opinion and sccording to the information and explanations given to us, the Company has not defaulted in  the
repayment of loans or borrowings 1o banks snd financial institutions.

b. According to the information and explanations given to us and on the basis of our audit procedures, we report that the
compary has not been declared willful defaulter by any bank or financial institution or other lender,

¢. In our opinion and according to the information and explanations given to us, the term loans were applied for the
purposes for which the loans were obtained,

d. According to the information and explanations given to us, and the procedures performed by us, ond on an overall
examination of the financial statements of the company, we report that no funds rajsed on short-term basis have been used
for long-term purposes by the Company.,

e, According to the information and explanations given 1o us and on an overall examination of the financial statements of
the company, we report that the company has not taken any funds from any entity or person on aceount of or 10 meet the
obligations of its subsidiaries, associates or joint ventures, Accordingly, reporting under clause 3{ix)(e) of the Order is not
applicable,

{. According to the information and explanations given 1o us and procedures perfiormed by us, we report that the company
has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies, Accordingly, reparting under clause 3(ix)([) of the Order is not spplicable,

a. The company has not raised money by way of initial public offer or further public offer (including debt
instruments) during the year and hence reporting under clauss 3(x)(a) of the Order is not applicable,

b. According to the information and explanations given to us, the Company has not made any preferential allotment or
private placement of shares or convertible debentures (fully, partially or optionally convertible) during the year and hence
reporting under clsuse 3(x)(b) of the Order is not applicable.

4, According 10 the information and explanations given to us and as represented by the Munagement and based on
our examination of the books and records of the Company und in secordance with gemerally accepied nuditing
practices in India, no casc of material fraud by the Company or on the Company has been noticed or reported during
the year,

b. No repart under section 143(12) of the Companies Act, 2013 has been filed with the Central Government for the period
covered by our oudit,

¢. According (o the information and explanations given to us including the representation made to us by the management
of the Company, there are no whistle-blower complaints received by the Company during the year,
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(xxi)

For SINGHAL R. & ASSOCIATES
Chartered Accountanis
{Firm Regn Mo. : 007808C) o

Proprietor

The Company is not a Nidhi Company and hence reporting under clause 3(xii) of the Order is not applicable.

According to the information and explanations given by the management and based on our examination, the trunsactions
with the related parties arc in compliance with section 177 and 188 of the Act, where epplicable. The Company has
disclosed the details of the related party transactions in the Notes to the Financial Slatements, as required by the applicable

Indian Accounting Standards.

a, The Company has an intemnal sudit system manned by in-house internal audit department, which is commensurate with
the size and nature of its business,

b. As per the internal audit plan approved by the Board of Directors of the Company, intermal audit is performed in a year
in annualMalf yearly eycles covering the current financial year and previous periods. We have considered, the internal
audit reports issued during the yeer under audit and Lill date, in determining the nature, timing and extent of our audit

procedures.

In our opinion and according to the information and explenations given 1o us; during the yesr the Company has not entered
into any non-cash (ransactions with its Direclors or persons connected with them and aceordingly, provisions of Scetion
192 of the Act are not applicable to the Company,

The Company is not required to be registered under Section 43-IA of the Reserve Bank of India Act, 1934, Accordingly,
reporting under clause 3(xvi) of the Order is not appliceble to the Company.

The Company has not incurred cash losses during the financial year covered by our sudit and the immedintely preceding
financial year,

There has been no resignation of the Statutory Auditors during the year,

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial lisbilitics, other information sccompanying the financial
statements, our knowledge of the Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come 1o our attention, which couses us to believe that any materinl unceriainty
exists as o the date of the sudit report that Company is not capable of meeting its linbilities existing ot the date of Balance
Sheet as and when they fall due within a period of one year from the Balance Sheet date. We, however, state that this is not
an assurance a5 to the future viability of the Company, We further state that our reporting is based on the facts up to the
date of the sudit report and we neither give any guarantee nor any assurance that all lighilities falling due within o period of
one year from the balance sheet date, will get discharged by the Company as and when they fall due.

Aceording to the information and explanations given to us, Company is not covered under the criteria a5 specified under
Section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy) Rules, 2014 therefore there is
no requirement for the Company to spend any amount under sub-section (5) of section 135 of the Act. Accordingly,
reporting under clause 3(xx) of the Order is not applicable 1o the Compuny.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of said clause under this report.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all maerial
respects, an adequate internal financial controls over financial reporting with reference o these Financial Statements and such
internal financial controls over financial reporting were operating cffectively as at March 31, 2023, based on the internal control
aver financial reporting criteria established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Cver Financial Reporting issued by the Institute of Chartered Accountants
of India.

For SINGHAL R. & ASSOCIATES
Chartered Accountants
{Firm Regn No. : D0T§08C)

KESH KUMAR SINGHAL)
rojirietor

Membership No. : 076837

UDIN : 23076837BGSTPASS23

Flace : Jaipur
Date : 23" May, 2023
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BALANCE SHEET
As at 31st March, 2023
i Vil ! Asat - J As at
PR Note |51 march, 2023 | 31 March, 2022
. |ASSETS
g Non-current Assots
{a) Praperty, Plant and Equipment 4 90708268 35136951
(b} Capital work-in-progress 0 1815385
{c) Other Imangible assets 0 o
{d} Financial Assets
(i) Invesiments 5 195548 116000
{ii} Loans 5} 45807125 45802153
{iiiy Othars T 2821127 2417472
(&} other non-current assels 0 0
Total-Non-current assets 139532468 BE3BTETS
r B Current assels
{a} Inventories 8 52417324 55488894
{b} Financial Assets
(i} Trade receivables ] 19408835 15345460
() Gash and cash equivalients 10 B8603B3T7 8858371
(iil) Bank balances other than (i) above 0 0
{iv) Loans o ]
(v) Others 1" 2353003 1268173
() Other current assets 12 1461155 1428448
Total Current assets 84243953 B2171346
Total Assois 223776420 167559320
B, |EQUITY AND LIABILITIES
1. Equity
(&) Equity Share capital 13 465000 465000
(b) Other Equity 14 200020868 153885081
Total Equity 200485868 164360081
LIABILITIES
2 Non-current Liabllities
(a) Financial Liabilities
(i) Borrowings 15 1] v}
iy Other financial labilities 18 0 1]
(b) Pravislons 17 2300761 2223305
(¢} Deferred tax fiabiities (net) 18 TIB144 1520058
{d} Other non-current liabilitles 0 0
Total Mon current llabllitios 3036805 3743363
3. Current Llabilities
(2) Financial Liabilities
(i} Bomowings 19 0 0
(i) Trade Payables 20
- Dues to Micro and Small Enterprises 8850 15563
- Dues to Creditors other than Micro and Small Enterprises 2160880 0
(iify Other financial liabilities 21 3384608 1940726
(o} Other current llabilities 22 T4TGETE 1607191
(c) Provisions 23 6270246 5040151
(d) Current tax liabliities (Met) 24 BEZ2285 852216
Total Current liabllities 20263647 9455876
Total Egu!ﬁ' and Liabilities 223776420 167559320

The accompanying summary of significant accounting policies and other explanatory information are an integral part of the financial statemants.
This is the Balanca Sheet referred to in our report of even date

For Singhal R. & Assoclates” e oy For and on behall of the Board of Directors
Chartered Accountants FABAS For POLYWOOD FROFILES PVT LTD
Firm Regn. No. 007B08C Fa/-‘? o el S i .
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UDIN: 23076BITEGSIPABIZS ¢

Placa : Jaipur
Date ; 23nd May,2023




STATEMENT OF PROFIT AND LOSS
For the year ended on 31st March, 2023
5|, R = | Note | Fortheyearended | For the year ended
No. |Particulars : 31 March, 2023 | 31 March, 2022
Revenue
| Revenue from Operations 25 672766910 503118506
1 Other income 26 4353198 3816596
1l Total Income {1 + 11} 677140108 E06935103
IV Expenses
(a) Cost of materials consumed 27 455288445 372009048
{b) Purchase of Stock in Trade 28 36863750 8185611
{c) Changes in Inventories of finished goods, WIF and stock-in-trade 29 2736325 (15888261)
(d) Employee benefils expense 30 56813080 43714563
(e) Finance costs ]| 166841 318821
(f) Depreciation and amortisation expense 32 6938237 3n98702
(g) Other expenseas 33 58478660 37724650
Total Expenses (IV) 617806339 4500154541
Ay Profit before Taxes (lIl - IV} 59334769 56880562
Vi Tax expenses | (credit) 24
(a) Current tax expense for current year 13680484 13598747
{b) Deferred tax {873380) (177448)
(c) Previous year tax GETETE 283487
Total Tax 13474990 14104785
Vil |Profit for the period (V - VI 45859778 42775775
Vil |Other Comprehensive Income (OCI)
ltem that will not be reclassified to profit or loss
. Remeasurements of the defined benefit liabilities 365474 (1022086)
- Income tex relating to itemns that will not be reclassified 1o prefit or loss (88465} 25895
Other Comprehensive Income for the period After Tax 266008 (77007}
IX Total Comprehensive Income for the period After Tax (W11 VI 46125787 42698768
X Earnings per share (of Rs.10/- each): 34
Basic & Diluted 986.23 919.81

Tha accompanying summary of significant accounting policies and other explanatory

This i& e Statemant of Profit and Loss referrad to in our report of even data.

Far Singhal R. & Associates
Chartered Accountants i

Firm Regn. No. 00T808C

ESH KUMAR SINGHAL)
Proprietor
1. Mo, 076837

UDIN: 230768378GSPABI23 e 18

Flace : Jalpur
Date ; 23rd May,2023

information ae an Integral part of the financial statements.

For and on behalf of the Board of Directers
For POLYWOOD PROFILES PVT LTD

Cre

(ATUL KUMAR JAIN)
Director
Din Mo, 01862747

[(ANITA DHABRIYA)
Director
Din No. 00359317
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STATEMENT OF CHANGES IN EQUITY
For the year ended on 31st March, 2023

A. Equity share capital

Particulars Amount
Balance as at April 1, 2021 465000
Changes in equity share capital during the year 0
Balance as at 31st March, 2022 485000
Changes in equity share capital during the year 0
Balance as at 31st March, 2023 485000
B. Other Equity
Other Equity
Particulars Reserve ’"dREE':::?_::: =TT Amount
General Reserve AdEoLR
Balance as at April 1, 2021 111196313 0 111196313
1. Prafit for the year 0 42778775 42775775
2. Gther comprehensive incorne for the year,
ret of income tax 0 (¥7007) (77007}
Total Comprehensive Income for the year 0 42688768 426098768
3. Gratuity Expenses Provisions 0 0 0
4, Deffered Tax on Gratuity not provided in earlier 0 0
8. Transfer to / (from) Retained earnings 42698768 (42698768) 0
Balance as at 31st March, 2022 153895081 0 153885081
1. Profit for the year D 45858779 45850779
2. Other comprehensive income for the year,
net of income tax 0 266008 266008
Total Comprehensive Income for the year 0 46125787 46125787
3. Transfer to / (from) Retained Earnings 46125787 (46125787) 0
Balance as at 31st March, 2023 200020868 0 200020868

Thi sccompanying summary of significant accounting policlies and other explanatory infarmation are an integral part of the finencial statements.
This is the Statement of Changes In Equily referred to In our report of even data.

For Singhal R, & Associales
Chartered Accountants
Firm Regn. No, 007808C

ﬁ KUMAR SINGHAL}
pristor

M. No. 076837 e
UDIN: 23076837BGSJPABSZ3 T o B

Place : Jaipur
Date : 23rd May, 2023

For and on behalf of the Board of Directors
ForFO;ﬂvOQﬂ PROFILES PVT LTD

(ATUL KUMAR JAIN)

Director
Din Mo, O1E6274T

NITA DHABRIYA)

Director
Din Mo, 00353317




CASH FLOW STATEMENT
For the year ended on 31st March, 2023

Bariigul Far the year ended For the year ended
e 31 March, 2023 31 March, 2022
A
Mat Profil before tax as per Profit & Loss Statement 50334768 EBRB0SEZ
Adjusted for :
Depreciation snd amortization expenses Ba38237 3808702
Prafit on s&les of fived assets {1338) [129770)
Finance Cosis 166841 318921
[ntarast Income (4248161} {3BBGEZE)
2875578 401027
Oparating profit before working capital changes 62210348 AT2681588
Adjustemant for :
{incraase) | Decrease in Trade Recelvabies {4063375) 387708
(increase) [ Decrease in inventories 3051570 [14469485)
(Incraase) f Decrease in Othar Assels (1605112) (5381640)
{Decrease) / Increase in Trade Payables 2153837 (3276920)
(Decreass) f Increasae In Provisions 1307551 SEATO4
{Decraasa) [ Increase in Other Liakilities E81E018 {21383)
TEE1480 {18782588)
Cash generated from | (used In} operations 69871837 28488581
Direct Taxes paid (13396075) [13430018)
Met cash generated fromf{used in} operating activities - (A} 56475762 25088572
B. CASHFLOW FROM INVESTING ACTIVITIES
Payment for Proparty, plant and equipment and Capital werk in (BO821022) (11753563)
progress and Investment properties
Sale of Tangable Fixed Assel 328205 TT4253
Interast Incoma 4248161 I6BGLIG
Met cash generated from/{used In) Investing Activities - (B) {58344658) (7292484}
C. CASHFLOWEFE
Froceeds from Non-Current bomowings 0 0
Repayment of Nan-Currant borrowings 0 0
Mel Incressaf{decrease) in Currant borrowings Q {paTaza)
Interest paid 166841 {318321)
Net cash generated fromf{used in) financing activities - (C) (186841} {82687 150)
Met Increase/{decrease) in Cash & Cash Equivalents (A+B+C) {55738) B4TBIIT
Cash and cash equivalents at the beginning of the year BESIATY 0 180434
Cash and cash equivalents at the end of the year f 85,03.637 BESSITY
1, Cesh and cash equivalents at the end of year comarises :
Cash on hand 111677 115364
Balancas with banks
{1} In current accounts B1s0402 BZ258031
{ii} In fixed deposit accounts 301858 287978
Total 837 BE592T]

The above standalone Cash Flow Statament has been prepared under the

*Indirect Method® as sat out in the Ind AS 7, '‘Statement of Cash Flow'.

The accompanying summary of significant sccounting policies and other explanatory information are an integral part of the standalone financial
statements, This is the Standzlone Cash Flow Statement refarred to In our report of even dale,

For Singhal R. & Associotes

Far and on behalf of the Board of Directors

Chartered Accountanis For POL
Firm Regn. Neo. 00T808C
SO €5
e s
{ATUL KUMAR JAIN)
Director
M. No. O7883T Din No. 01862747

LIDIN: 23076837BGSIPAREZE

Place : Jalpur
Date : 23rd May,2023

ROFILES PVT LTD

= o

[ANITA DHABRIYA)
Director
Din No. 00359317




Notes to the Financial Statements
for the year ended March 31, 2023

L

2,

CORPORATE INFORMATION
Polywood Profiles Private Limited (“The Company’) [U36101TZ2006PTC012875] is  Private Limited Company

domiciled md incorporated in India in 2006. The Company is o wholly owned subsidiary of Dhabriya Palywood
Limited, whose equity shares are listed at the Bombay Stock Exchange (BSE). The registered office of the Company is
situnted at SF Ne. 51/1, Siruvani Main Roed, Theetheepalayam, Coimbatore — 641010 (Tamilnadu) and having its
manufacturing unit also at Coimbatore. The Company is one of the leading manufacturer & suppliers of Extruded PYVC
Profile Sections in the Southern India, which all are developed & produced on Save Trees concept s a wood-substitute
products for various uses of fumniture & fumishing 1.e. Doors, windows, partitions, false ceiling, cabinets, furniture units
et

|
A. BASIS OF PREPERATION AND FRESENTATION

in Complinnee with Ind AS
These financlal statements have been prepared in nccordeance with the Indian Accounting Standards

{hereinafier referred to as the *Ind AS®) as notified by Ministry of Corporate Affairs pursuant to Section
133 of the Companies Act, 2013 (*Act') read with of the Companics (Indian Accounting Standerds)
Rules, 2015 as amended and other relevant provisions of the Act and guidelines issusd by the Securities
und Exchange Board of India (SEBI). The sccounting policies nre applicd consistently to all the periods
presented in the financinl statements,

(i) Historical cost convention
The financial statements have been prepared on a historical cost basis except for certain financial

instruments which are measured at fair value at the end of each reporting period.

(i) Current and non-current classification
The All assets and liabilities have been classified as current or non-current bused on the Company's
normal operating eyele for each of its businesses, us per the criteria set oul in the Schedule 11110 the Acl.

(iv) Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as

per the requirement of Schedule I11, unless otherwise stated.

B. USE OF ESTIMATES AND JUDGEMENTS

‘The estimates and judgements used in the preparation of the financial statements are continuously evalugled by the
Company and are based on historical experience and various other assumptions and factors (including expectations
of future events) that the Company believes to be reasonable under the existing circumstances. Difforences
between actual results and estimates are recognized in the period in which the results are known/materinlized,

The said estimates nre based on the facts and events, that existed as at the reporting date, or that ocourred afler that
date but provide additional evidence about conditions existing us at the reporting date.

C. PROPERTY, FLANT AND EQUIPMENT (INCLUDIG CAPITAL WORK-IN-PROGRESS)

On transition to Ind AS the Company had adopted the optional exemption under Ind AS 101 to use the carrying
value of the Property, plant and equipment as the deemed cost. Subsequently Property, plant and equipment are
stated at cost of aequisition or construction less accumulated depreciation and aceumulated impaiment losses, if
any. For this purpose, cost includes decmed cost which represents the carrying value of propery, planl and
cquipment reconized as at 1st April, 2016 measured as per the previous GAAP, Cost of soquisition or
construction is inclusive of freight, dutics, relevant taxes, incidental expenses and interest on loans attributable to
the acquisition of qualifying assels, up to the dale of commissioning of the asscts. Such cost includes the cost of
replacing part of the plant and equipment and borrowing costs for qualifying assets, upto the date of
commissioning of the nssets. All repair and maintenance costs are recognized in profit or loss as incurred. Assets
are classified to the approprisle categories of property, plent and equipment when completed and ready for
intended use.

Capital work-in-progress — Assels which are not yet ready for their intended use are carried st cost comprising
direet cost, refated incidental expenses and sttributable interesl.

Depreciation methods, estimated useful lives and residual value

Depreciation on Property, plant and equipment is provided to the extent af depreciable amount cn the Written
Down Value Method on the basis of useful life of the assets as prescribed in Schedule I to the Companies Act,
2013 to allocate their cost, net of their residual values, over their estimated useful lives. Deprecintion on edditions
and deletion during the year has been provided on pro rata basis with reference to the date of addition and deletion,
The residual values and useful lives are reviewed end adjusted if appropriste st the end of each reporting period.

Polywoad Profites Pyt Lid




Notes to the Financial Statements
for the year ended March 31, 2023

E

F.

Gains and losses on disposals, if any, are determined by comparing proceeds with carrying amount. These are
Included in the statement of profit and loss within other income or other expenses, as applicable,

IMPAIRMENT OF ASSETS

The carrying amount of assets are reviewed st each balanee shest date if there is any indication of impairment
based on interal/external factors. An impairment loss will be recognized in the Statement of Profit and Loss
wherever the carrying amount of an asset exceeds its estimated recoverable amount. When an impaiment loss
subsequently reverses, the camying amount of the asset (or cush-generating unit) fs incrensed to the revised
estimaie of its recoverable amount, bul so that the incressed carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognized for the asset (or cash-
peneraling unit) in prior years. A reversal of an impairment loss is recognized immediately in profit or loss,
Provision for impairment will be reviewed periodically and amended depending on changes in circumstancss,

CASH AND CASH EQUIVALENTS

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-tenm deposits with an
original maturity of three months or less, that are readily convertible to a known amount of cash and subject to an
insignificant risk of changes in value.

For the purpose of presentation in the cash flow statement, cash and cash equivalents includes cosh on hand,
deposits held at call with financial institutions, other shart=tenm, highly liquid investments with original maturities
of three months or less that are readily convertible to known smounts of cash and which sr¢ subject to en
insignificant risk of changes in value. Bank overdrafs, if any, are shown within borrowings in current liabilities in
the balance sheet,

TRADE RECEIVABLES

Trade receivables are amounts due from customers for goods sold or services performed in the ordinary course of
business. Trade receivables are recognized initially at fuir value and subsequently measured ot smortized cost
using the effective interest method, less provision for impairment, if any,

INVENTORIES

Raw materials, Packing Materials, stores, spares & consumables, work in progress and finished poods wre stated o
the lower of cost and net realizable value. Cost of raw maleriuls, packing materials comprises cost of purchases,
non-refundable purchase taxes and any directly attributable expenses related to Inventories. Cost of raw materials,
packing materials, stores, spares & consumables is determined on & first in first out method, Cost of work-in-
progress and finished goods comprises materials and appropriste proportion of all varisble and fixed overhead
expenditures, which is allocated on a systematic basis,

Costs of inventories also include all other costs incurred in bringing the inventories to their present location and
condition. Costs of purchased inventory are determined after deducting rebates ond discounts, if any, et
realizable value is the estimated selling price in the ordinary course of business less the estimpted costs of
completion and the estimated costs necessary to make the sale,

TRADE AND OTHER PAYABLES

These amounts represent liabilities for goods and services provided to the Company prior to the end of financial
year which are unpaid. Trade and other payables are presented as current lisbilities unless payment is nol due
within twelve months after the reporting period. They are recognized initially st their fair value and subsequently
measured al amortized cost using the effective interest method,

BORROWING
Borrowings are initinlly recognized ot fair value, net of transaction costs incurred. Borrowings wre subsequently

measured at amortized cost. Any difference between the proceeds (net of transaction costs) and the redemption
amaunt is recognized in the statement of profit and loss over the period of the borrawings using the effective
interest method. Fees paid on the establishment of loan facilities are recognized as transaction costs of the loan 1o
the extent that it is probable that some or all of the facility will be drawn down. In this case, the fee is deferred
until the draw down occurs. Borrowings are classified as current liabilities unless the Company has on
unconditional right to defer settlement of the liability for at least twelve months sfter the reparting period,
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BORROWING COST

Borrowing Costs directly attributable to the acquisition, construetion and production of qualifying assets, which
are assets that necessarily take a substantial period of time to get ready for their intended use or sale, arc edded 10
the cost of those assets, until such time as the assets are substantinlly ready for their intended use or sale. All other
borrowing costs are recognized in Profit and Loss in the period in which they ane incurred,

PROVISIONS AND CONTINGENT LIABILITIES

Provisions are recognized when the Company has a present obligetion (legal or constructive) as a result of & past
event, for which it is probable that a cash outflow may be required and a reliable estimale can be made of the
amount of the obligation. The emount recognized es a provision is the best estimate of the consideration required
to settle the present obligation at the end of the reporting perlod, taking into account the risks end uncertainties
surrounding the obligation. When a provision fs measured using the cash flows estimated to setile the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money
is materinl),

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third
purty, a receivable is recognized as an asset if it is virtually certain that reimbursements will be received wnd the
amount of the receivable can be measured reliably.

Contingent lishilities are disclosed after evaluation of the facts and legal aspects of the matter involved, in line
with the provisions of Ind AS 37, The Company records a lisbility for any claims where a potential loss probable
and capable of being estimated and discloses such matters in its financinl statements, if material. For potential
losses that are considered possible, but not probable, the Compuny provides disclosures in the financial statements
but does not record a liability in its financial statements unless the loss becomes probable,

REVENUE RECOGNITION

Sale of Goods :- Revenue is recognized 1o the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be relisbly measured, regardless of when the payment is being made. Revenue is
mensured ut the fair value of the consideration received or receivable, taking into account contractually defined
terms of payment, net of returns and allowances, trade discounts and yolume rebales, Sales of products i3 net of
Goods and Service Tax,

Revenue is recognized when the significant risks and rewards of ownership have been transferred Lo the customer,
recovery of the consideration is probable, the associated costs can be estimated relinbly, there is no continuing
management involvement with the goods nor it exercises effective control over the goods and the amount of
revenue can be measured reliably. The timing of the transfer of risks and rewards varies depending on the
individual terms of the sales arrangements,

Income from Services: Revenue from sale of services are recognized when services are rendered and related costs
are incurred, Income from serviees is also net of Goods and Service Tax.

Other Income: Interest income from a financial asset is recognized when it is probable that the economic benefil
will flow to the Company and the amount of income can be measured relisbly. Interest income is acerued on p time
basis, by reference to the principal cutstanding and #t the effective rate applicable, which is the rute that discounts
estimated future cash receipts through the expected life of the financial assets to that assel’s net carTying amounl

on initial recognition.

EMPLOYEE BENEFITS

Short Term Employee Benefits

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within
twelve months after the end of the period in which the employees render the related service are recognized in
respect of employees’ services up to the end of the reporting period and are measured ot the amounts expected Lo
be paid when the liabilities are settled. The liabilitics are presented as current employes benefit obligations in the
balance sheet,

Post-Employment Benefits

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the Company pays specified
contributions to a separate entity. The Company makes specified monthly contributions towards Provident Fund
(PF) and Employee State Insurance (ESI) to the eligible employees, The Company's contribution Is recognized as
employee benefit expenses in Profit and Loss during the period in which the employes renders the reluted service,
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Defined Benefit Flans

The Company provides for gratuity, a defined benefit retirement plan to the employees whoever has completed
five years of service with the Company at the time of retirement, death while in employment or on fermination af
employment or otherwise as per the provisions of The Payment of Gratuity Act, 1972, Company sccounts for
liability of future gratuity benefits bases on an extemnal actuarial valuation on projected unit eredit method carried
out annually for assessing lisbility us ot the balance sheet date.

FOREIGN CURRENCY TRANSACTIONS

The functional currency of the Company is Indian rupee, Transactions denominated In foreign currencies are
normally recorded on initial recognition at the exchange rate prevailing at the time of transaction, Monetary items
{i.e. linbilities and mssets etc.) denominated in foreign currency ol the year-end are translated ol the functional

currency closing rate of exchange ot the reporting date.

Any income or expenses on account of exchange difference either on seftlement of monetary items or on reporting
these items al rates different from rates ot which these were initially recorded / reported In previous financial
statements are recognized as income / expense in the statement of profit and loss except in cases where they relate
to soquisition of fixed assets in which case they ore sdjusted to the carrying cost of such assets,

INCOME TAXES
Current Income Tax assets and liabilities ave messured at the amount expected to be recovered from or paid to the

taxation suthorities, The tax rales and tax laws used lo compute the amount are those thot are enacted or
substantively cnacted, at the reporting date. Current income tax relating to items recognized outside profit or loss is
recognized outside profit or loss Le. in other comprehensive income or cquity.

Management perfodically evaluates positions taken in the tax retums with respect to situations in which applicable
tax regulations are subject to interpretation gnd establishes provisions where appropriste.

Dieferred tax is provided on temporary differences between the tax bases of assels and ligbilities and their carrying
pmounts al the reporting date, Deferred tax is messured using the tax rules end the fax lows cnasted or
substantively enacted as ot the reporting date. Deferred tax assets and lisbilities are offset if such items relate lo
taxes on income levied by the same goveming tax laws and the Company has @ legelly enforceable right for such
set off, The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be utilized. Unrecognized deferred tax assets nre rezssessed at each reporting date and are recognized to the extent
that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. Deferred
tax relating to items recognized outside profit or loss is recognized outside profit or loss ie in other
comprehensive income. 2

FINANCIAL INSTRUMENTS

Financial sssets and financial lisbilities sre recognized when the Company becomes a parly to the contractusl
provisions of the instruments. Financial assets snd financial lisbilities are initially messured at fair value.
Transaction costs thal are directly attributable Lo the acquisition or issue of financial assets and financial labilities
{other than financial assels and financial linbilities at fair value through profit or loss (“FVTPL")) are added to or
deducted from the fair value of the financinl assets or financial liabilities, as appropriate, on initial recognition,
Transaction costs directly attributable to the sequisition of financial assets or financial liabilities at [air value
through profit or loss are recognized immediately in statement of profit and loss,

FINANCIAL ASSETS

Initial recognition and measurement:

On initial recognition, a financial asset is recognized at fair value. All recognized financinl assets are subsequently
measured in their entirety ot either amortized cost or fair value through profit or loss (FVTPL) or fuir value
through other comprehensive income (FVOCI) depending on the classification of the financial asscts. Financinl
assets are not reclassified subsequent to their recognition, except if and in the period the Company changes it
business mode! for managing financial assets,

Derecognition
The Company derecognizes a financial asset when the contractual rights to the cash lows from the financial asset

expire or it transfers the contractual rights to receive the cash flows from the assel.
p—————
.-‘1; hoAGS ’
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Impairment of financial :lss:u
The Company assesses 8t each date of balance sheet whether a financial asset or a group of financisl assets is

impaired. Ind AS 109 requires expected credit losses to be measured through o loss allowance. The Company
recognizes lifetime expected losses for all contract assets and / or all trade receivables that do not constitule a

financing transaction. For all other financinl asscts, expected credit losses are measured at an amount equal to the
12-month expected credit losses or ot an amount equal to the lifetime expected credit losses, if the credit risk on
the financial asset has increased significantly since initial recognition,

FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS

Classification as equity

Equity instruments issued by the Compuny are classified as either financial liabilities or as equity in accordance
with the substance of the contractusl amangements and the definitions of a financial lisbility and m equity
instrument.

Equity instruments

An equity instrument is any controct that evidences o residunl interest in the assets of an entity sfter deducting all
el ils liabilities. Equity instraments Issued by the Company are recognized at the proceeds recrived, net of direct
issue costs, Repurchase of the Company's own equity instruments is recognized and deducted directly in equity.
Mo gain or loss is recognized in statement of profit and loss on the purchase, sale, issuc or canceliation of the
Company's own equity instruments,

Financinl Habilities

Financial liabilitics arc recognized when the Company becomes a party to the contrsetunl provisions of the
instrument. Financial liabilities are initially measured at the amortized cost unless at initial recognition, they are
classified as fuir value through profit or loss. In case of trade payables, they are initially recognized at fair value
and subsequently, these liabilities are held at amortized cost, using the effective interest method,

All financial labilities are subsequently measured at amortized cost using the effective interest method. Financial
linbilities carried at fair value through profit or loss are measured at fair value with all changes in fair value
recognized in the Statement of Profit and Loss. Interest expense are included in the ‘Finance costs' line item. The
effective interest method is @ method of calculating the amortized cost of 4 financial lishility mnd of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments (including ull fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial lisbility,
or (where appropriate) a shorter period, to the net camrying amount on initial recognition.

Derecognition of financial lisbilitics

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expires,
When an existing financial liobility is replaced by another from the same lender on substantially different terms, or
the lerms of an existing liability are substantially modified, such an exchange or Modification is trested as the de-
recognition of the original linbility and the recognition of a new linbility, The difference in the respective carrying
amounts-is recognized in the statement of profit or loss,

Offsetting

Financial assets and financial Hobilities are offset, and the net amount is reported in the balance sheet if there i5 a
currenily enforceable legal right o offset the recognized amounts and there is an intention to settle on & net bosis,
to realize the nssets and settle the liabilities simultaneously.

Q. EARNING PER SHARE

Basie eamings per share is caleulated by dividing the net profit for the current year altributuble to equity
sharcholders by the weighted average number of equily shares outstanding during the year. The number of shares
used in computing diluted eamings per share comprises the weighted nverage share considered for ealeulating
besic eamings per share, and also the weighted average number of shares, which would have been (ssued on the
conversion of all dilutive potential equity shares. Potential dilutive equity shares are deemed 1o be converted as at
the beginning of the period, unless they have been issued at o loter date. The number of equity sheres and
potentially dilutive equity shares are adjusted for bonis shares as appropriste,

R. OPERATING CYCLE
Based on the nature of products / notivities of the Company und the normal time between acquisition of assets and

their realization in cash or cash equivalents, the Company has determined its operating cycle as twelve months for
the purpose of classification of its assets and liabilities as current and non-current.
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S RECENT ACCOUNTING PRONOUNCEMENTS :
(a) Application of new and revised Indian Accounting Standards (Ind AS)

All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting
Stnndards) Rules, 2015 (as smended) till the standalone financial statements are authorised, have been considered
in preparing these standalone financisl statements.

(b} Recent accounting pronouncements
Amendment to Ind AS 1, Presentation of Financial Statemenis

The Ministry of Corporate Affairs (*“MCA™) vide notification dated 31 March 2023, has issued an amendment to
Ind A5 1 which requires entities to disclose material secounting policies instead of significant accounting policies,
Accounting policy information considered together with other information, is materinl when it can reasonebly be
expected to influence decisions of primary users of general purpose financial stalements. The amendment also
clarifies that immaterial accounting policy information does not need to disclose. IF it is disclosed, It should nat
obscure material accounting information,

Amendment to Ind AS 8, Accounting Policies, change in Accounting Estimates and Errors

The Ministry of Corporate Affairs (“MCA") vide notification dated 31 March 2023, has issued an amendment to
Ind A5 B which specifies an updated definition of an *sceounting estimate’. As per the amendment, sccounting
eslimales are monetary amounis in the financial statements that are subject to measurement uncertainty and
measuremen| techniques and inputs are used to develop an accounting estimate. Measurement technigques include
estimation techniques and valuation technigues.

Amendment to Ind AS 12, Income Taxes

The Ministry of Corporate AfTairs ("MCA") vide notification dated 31 March 2023, has issued an amendment to
Ind AS 12, which requires entities to recognise deferred tax on transactions that, on initial recognition, give rise to
equal amounts of taxable and deductible temporary differenceés. This will typically apply to transactions such s
leases of lessees and decommissioning obligations and will require recognition of additional deferred tax assets
nnd liabilitics.

The amendments are extensive and the Company will evalunte the same to give effect to them as required by law,

IMATES AN

The preparation of the financial statements in conformity with recognition and messurement principles of Ind AS
requires the Management to make estimates end assumptions considered in the reported amounts of assets and labilities
(including contingent liabilities) and the reported income and expenses during the vear. The estimates and underlying
assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the perod in which
estimates are revised if the revision affects only thet period or in the period of the revision and future periods if the
revision affects both current and [uture periods,

The following are the key judgements and estimations concerning the future and other sources of estimation uncertainty
at the end of the reporting period that may have a significant risk of causing 8 material adjustment to the carrying
smounts of azsets and liabilities in fulure are :

{i} Useful lives and residual value of property, plant and equipment and intangible assets :
Useful life and residual value are determined by the management based on o technical evaluation considering nature of
assel, past experience, estimated usage of the assel, vendor's advice etc and same is reviewed at each financial year end,

(i) Taxation :

Tax expense is calculated using applicable tax rate and laws that bave been enacted or substantially enacted. In ariving
at taxable profit end all tax bases of assets and liabilitics, the Company determines the taxability based on tax
enactments, relevant judicial pronouncements and tax cxpert opinions, and mekes approprinte provisions which
includes an estimation of the lkely outcome of any open lox assessments / litigations, if any. Any difference is
recognized on closure of assessment or in the period in which they are agreed,

Deferred income tax assets are recognized to the extent that it is probable that fiture taxable income will be available
agninst which the deductible temporary differences, unused tox lpsses, unabsorbed depreciation and unused tax credits
could be utilized.
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5, Investments - Non-Current
Partlgisdars
Ho. of Units Amount Ho, of Pnits Amount
A Investmont In Eguity Instrumanis
[Unquated, fully pald-up shares, valued al cosl) 0 o D
8. Other Equity Instruments
{Uncuoled, fully paid-up shares)
- Ardhva Fueis Pyt Lid - non listed Company 11350 193500 11350 113500
- Falgun Expart Pyl Lid - non listed Company 228423 79945
A. Imvestmont In Governmaent Securities
{Ungualed, valued at amertised cosl]
- 2500 2600
186948 118000
Particufurs As al 31 March,[As at 31 March,
- 200
Lomng o Body Corporates 45E0T125 ASAG215S
Total 45002153
ial Assets - Non-
Partlculars As at 31 March, [As at 31 March,
3 2023 2022 |
Swcurity Dopoaits 281137 2417472
Total 2821137 2417472
8. Inv i
Pariculans As lt:}:;:m:h. As at 31 March,
Al Lower of cosl or nel realization value :
Fivw Malarinls 25T0RUTE 26024920
Stock in Progress and semd finished goads 13412533 B455185
Firished Goods - Manufactured A5ETANE 4342080
Fineshad Goods - Traded 4SS0 18308007
Consumabies llems , Sloros and Spare Paris 202917 241222
Taortal 52417324 SE48RAGY
9. Trade Receivahles
PR As lt;;g:urch, As ot 31 March,
Unzecured, considensd pood |
Trade Recelvables 15408635 E33E003
Recoivables from Relaled Partles Q G00T06T
Trats Receivables which have sipnificant increase in cradil risk 4] L]
16408835 16345480
58
i
As ol March 31, 2023 Lesy than B meniths - 12 yiars 21 yeurs Mora Than 3 Total
g menths lyear Year
di it i - 17518554] 103511 5 BEI0AT 1324583 HB40EES5)
{ii] UnmpulﬁTruﬂu recaivablos - which have of 1] [V o [¢] o
aignifficent incrasse in Cradh risk
ii' i - " i 0 [¥] 0 |
3 = [\l ol o [v)
a 0 0 a o
] 7] 1] [ 1 !
1
s ut March 31, 2022 Less than & manths - 12 yoars 2 <Y yoars More Than 3 Total
& manths 1yuar Yan
i} Undispited Trade receivables ~ considersd good 13@91 [1] GEI007 208204 1127838 A5345400
(4] Undispuled Trode recaivables — which have i) 1] l}1 o 0 [¢]
isigniificant incroase in Crodit risk
i) Undespued Trade receivables — Crodt imgaired” 1 L] o o 0
(v Disputed thuco recelvabias- Conidadod good g o g o o
[v] Dispudnd bradp recaivabies- which have significant 0 [ [ [} [
incrause in Cradi risk
[l Dinpuind Trade receivables — Gred]l impaired g g i o -
10. Cashand Cash Equivalen
An at 31 March,[As ot 31 March,
Particulars 2023 LT
Cmsh end Cesh Equivalants ©
(a} Cash on hand 111577 115364
(b} Balances wilh banks
(i} In cusrend accounts Bto0s02 E25E031
(i) in fixed deposit Bocoums JNG58 JTETE
_Total BG03EDT BEE3IT 1)
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11, Other Current Financial Assets

b

A5-at 31 March,|As at 31 March
Partlsulars i y
- 083 |
Balance Wilh Govermment Authorilas 1414183 B245
(Othar Advances recovarable in cash AETB0) T31ez8
Sacurily & Olher Deposits AT 1000 EFG000
Total 2353003 1269173
1 rran
As at 31 March,|As at 31 March,
Particuiars z021 2023
Advances o Suppliany g18520 BEEHTE
Prapaid Exponses AXHE5 275500
rinar Advances recovarabse for value 1o be recalved QaTsn 485083
Total 1461155 1428448}
13. ity Share Capital
A L EEH FLFE] An at 31 March, 2022
Particulars Numbar of Number af
: Amaount in Rs, Amount in Rs,
unt in I
[a} Aarihorised
E mres - gach 50000 500000 -
(b lssuod
it al Rs. 40500 ARE0D0 AS500 ABEOO0
(e} Subscrived and fully pald up
E es ol 10/ ABS00 ABSO00 ABS00 AR5000]
{4} Recencillatien of shares Outstanding at thae bealnning
@nd at tho ond of the reporting period
Al iha beginning of the period 500 455000 4 AEE000
Dulstanding at the end of the poriad 46B00 455000 468500 485000
[u) Detalls of shareholders halding more than B% As ot 31 March; 2023 As ot 31 March, 2022
eguity shates In the Company : Wumborof | % haldingin | Mumberef | % helding in
shares held | thatclasaof | shares held that class af
Ohaariys Paolywoced Limited AS50D 100.00% ABECD 10000
if) Shares held by holding! ulimate halding | e | 100.00% | e | 00008 |
compuny! gr thelr subaidiaries’ sssogintos i
A& 5t 31 Nareh, 53 B ot 31 Warch, 2022
Mumbar af %% of lota % change Humburaf % of tolal % chango
shares shares during the year sharos shares during the year
| DOhabriya Polywood Limited 2EEDD 100 [ A5500 100 ]

Thie Company has only ona class of shares refarred o g5 aquily shares having a par walun of Rs, 10-
Each holder of equity sheno is enited lo one vola per shasre and dividend as and whon daclared by

[h) Termsirights attached to aquity shares

MG,
tha event ol liquidation ol he Compary, ihe nolder of equity shares will be entilad \o fucaiva
ampany, efler payment of il liabditios. Tha distribution will ba in proporiion 18

¥ wlili-li

remainang assets of tha C
or ol gaully Bha

i

14, Other Eguity
Aa at 31 March,|As at 371 March,
daicizeiy _zm2 2002 |
&) Ganeml Resanes
Balonca ai ihe Beginning of Uhe Year 153895001 1 HEEN3
Leas ; Grafully Expenses Provislon o o
Add : Doterrad Tax on Gretully nol provided for serdor 0 o
Add. Transfer trom Retained Earminga 45126787 42BOBTER
Closing balance 200020868 | 153896081
(B} Retalned Eaming Account
Balance at the Beginning of tha Yaar o [+
Adit Prafif for the yend 45059774 AATTSTTE
Add Oiher Comprahanalve Income for the year, net of iIncoma tax 2080068 (T
SEVIETET A2E90THE
Less ; Transior lo Genaral Resofva {461 25‘."!:& {a2EGETE]
Closing batance
Tatal 200020860 163595081

Description of nature and purpose of snch fasarv
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Notes to the Financial Statements
for the year ended 31 March, 2023
15. Borrowings - Mon-Current
I As a1 21 March, [As at 31 March,
SECURED - Al Amortised ol -
Tarm Loan from Banks 0 0
Less : Currerd malurties of term loans Q0 0
o [1]
Vahicla Loans [¥] il
Less ; Currerd matuities of vehicle kans 0
1] il
lualsEl:l.h‘-IED = Al Amertised Cosi
From Direclors vl o
From Carporales 0 5]
Y o 5
Total 1. )
[ fabyili - "
Particulirs As at 31 March, }As at 31 March,
023 2092
Tradal sacurity dopscils recalved [V
Total [ [1]
17, Provisions - Mon-Current
particulars As a1 31 March,[As al 37 March,
I — 2033 kil R—
Prowvimon for Emgloyoo Besalils -
Grofusty Provesaan 00781 2273308
Total popTell  2za3a0f]
1 ferre (net}
As at 31 March, |As at 31 March
Particulars =, .
i S L1 v S
Tax vifect of loms constiuting deferred tax lakility :
Proparty, Plent & Equipments 1609524 1&9?596]
1G0GEIL 1BE7E0E)
Tax offect of tems conslituling deferred tax assols :
Provision for Geluiy [B73380) [1TT448])
[873360) [1TTd48)|
Kot Datarrad Tax Liakility Ta6144 1520088 |
19, Borrowings - Current
lbistaiines . As at 31 March,|As at 31 March,
SECURED - Al Amaoriisad Gost
Warking Capital Loans From Banks
Cash Cood? [ Overdraft Facility® o
Total a ol
20. Trade Paya hles
3 Aus at 31 March,[As at 31 March,
Particulsr 2023 2023
Trade pavables
Toaal Qutstanding duas of Micro and small antorprises BASO 1a5E
Others 2160680 o
___Total 2109530 1558
T Payable A ula
: Dutstanging tor fellowing perleds from due datd of payment
As at March 31, 2023 Luss than 1 1 -2 years 2.3 yoary Mara Than 3 Talal
yoar Yuag
Total autsianding duss of micro entedprises and small BASD) o o [ BRSO
| arApIriERS
Tatal suistanding dues of croditors other than micno 2460880 [ M e] 2160680
|eeignorises and sl onbrodisea
Disputed dues of micra entarprises and small [ 0 [+ o o
lerileiprises
Dispultad duss of credotors other than micro [+ o L] & 1
|Entorrises and small entecprisag

Potywood Profies Pt Lnd
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Notes to the Financial Statements
for the year ended 31 March, 2023
Culslanding for following parlods from due date of paymant
As at March 31, 2022 Less than 1 1+2 yoars 2 <3 yoars Mare Than 3 Total
Wi
Total oulstanding duos of micro onlerprises and small 'm'lss:a [+ [i] . g 16583
Tote! outsianding dues of credilors oiher than micro 0 0 [+ i 0
ispulad dues of micro enfevprises and small [+ [¢] of [+]
Di:puh_d duts of credolors other Ihen micrg [+ nl a [+ a

21. Other Financial Liabilites - Current

Particulars: A at 31 March, [As at 31 March,
2
Stetuicy Homitances 1536384 ::{1324&1
Dther Payabies 1448304 AGEIES
Total _J3R46R] 1040726
22. Other Current Liabilites
Partlculars As al 31 March,{As at 31 Mareh,
- 208y 1 2033
Cradil Balonces of Rocajvabios T4TEETE 160715
Total T4TEATE 1807191
23, Provisions - Current
P As m:;z:.hrthl As ol 31 March,
Prowision far Expanses 5ET16T1 4706800
Provisian for Employee Benalinls - Gratuity 390575 NN
Total _B2T0248] 50401561]
24. Income Taxes
allncoms Tas Expensss
For the year | For tho yeas
Particulars ondod anded
21 March, 2023 (31 March, 2023 |
Current Tox
= Gurrent Tax 13680484 13aTT
= Tax penzining o aarier yaars BETETE 347
Deferred Tax (B73380) (177 448)
Total 13474890 14104795 |

recognized for the yoar Is Indlcatod below

A recencilication of income tax cxponses applicatle to sccounting profit before tax at the stabutery Income tax rate fo |

noome tax cxponsos

For iha yoar | Forthe yuar

Particulars endad endod
31 March. 203 131 March, 2033 |
Prafa bafore lax 55334769 SBAE0562
Enacled fax rate in indéa including surchange § cess, if any 25 168% 26.166%
Expeciod income lax axponses ot statutory tax rale 14833375 14315700
T impact o0 accoun of
Cepreciation under inooma tax aol {T32258) 4873
Expensos allowad cnly on payment basls: 130464 1aEER4
Others (651080) [#48550)
Tax pupenses pedaining lo currend year 13880484 13988747
|Effeciiva Income Tax Rale 23 056% 24.611%
b1 Curront Tax Liability {Net)
For the yoear | For the year
undod anted
Farticuton 31 March, 202331 March, 2022
(Provision for iIncom T o 13GA0ATS 153508747
Leks | Advanca Tax and TDS 12720189 13146531
Mol Prowisian for Income Tax SETFDS BSIME
| Total 9E7705 RS
25, Revenue From Operations
For the yoar | Forthe year
Particulars endad advided
31 March, 2023 {31 March, 2022
1l
wale af Producls BT2TEEI10 S03116306
E727BGU1D 503118508
Sale of Services (B}
Ir I 1 and Fixing Incoms: - g o
Total{A+B) GT2TRE910 S0118506
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Notes to the Financial Statements
for the year ended 31 March, 2023
Disaggreqate ravanus infermation
d e For the year | For the year
Partigulars : onded anded
31 Mareh, 202331 March, 2022 |
Revenuo by product type ;
Prastic Producs fla PYC Fmfies & Doon aic. ) Gi2TEEEH0 503118508
Revenua rom sale of services o 0
Total BT2TEEA1D 503118508 |
Bovenue by Geography §
Dampsiic BT2TBESN0 503118506
Expaorts o i
Total ET2TERIND S031185086
Revenuo by lime ;
Favenuo recognised af poind in time G72TBEAND 503118508
Total [EFEd TR 503118508
26. Other Income
For the year | For tho yoar
Particulars ended antlod
31 March, 2023 | 3 March, 2022
Intgresl incoma 4248761 IGEGHZE
Faregn Eschange Gaing |Nal) 103558 1]
IP-.'nr.l on nales of Machingry 1538 1HTT0
Taolal 4363168 | 3916506
27. Cost of Material Consumed
For tha year | For tha year
Particulars RO ondsd endod
31 March, 2023} 31 M-ul'(:h. FaFry
Irwenioey af 1ne Baginning of the year 26024120 AT4429 5
Add; Purchases during the year 454673200 8706011564
4O0EETI0 390124068
Losx inventory i the snd of the year 25708ATE 20024120
Totad ASSIRRAAN | 373090820
28, Purchase of Stock in Trade
For the year | For the yoar
Farticulars encled oended
31 Margh, 2023134 March, 2037
Purchase of Trading Goods JBEE3TED 0185511
Total 3BE6ITS0 B185611
29, in Inventories of Finished G [£]
For the yoar | Forthe year
Parliculors andad ended
3 March, 202331 Macch, 2022
Imdgrines mt e and of the year
Finished Goods - Manutactured J5ET0CE B465185
Finigtied Goods - Trading 9465101 4342260
Slares & spem Parls 2627 rn
Slock In Process and Semi Finlshed goods 13413533 18388007
TOTAL SET00449 28444774
Finlahoed Goods - Menufaciured B4E5105 4BRGLED
Finished Goods - Trading 4343580 2TEST 44
Sicred & spare Paris 241222 251582
Sinck In Process and Semi Finished goods 1B386007 SER17AZ
TOTAL 20444774 13556514 |
Mot [increase) | decienss 2736325 (15386260}
30.E nefit Ex
For tla year Far tha yoar
Particulars endad andoed
3 March, 2023 |3 March, 2022
Salary, Wanes and Bonus oic to Empicyeas 45818335 I3834B18
Gontributions 1o Provident Fund & ESI Ll 897168
Romunaration o Direclors B562500 ES62500
Gratuily 593877 BOE9ED
Stal! Wellara Expanses 2658089 1010500
Total EGA13080 43714963
1. Fi Cost
For tha year For the year
Particulars andled ended
a1 131 Niarch. 2022
Irineas! oxponss 1E3403 275800
Bank Charges & olher financial charges 18340 41121
Forek = Flactulion 5] 1] o
Taotal 185841 318921
AR IRI N
.lf ’\"-"""Lh.ﬁ'l LA
o i
i ].,'r"-!:'l:"‘ *
e R &2
\ g Fiy
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Notes to the Financial Statements
for the year ended 31 March, 2023
32, Depreciation and Amortization Expense
] L BTN b Forthe year | Forihe year
Particulars f o R o conded: | | cended
S repin Bl R 31 March, 202331 March, 2022
Depraciation on Property, Plant and Equipment GEI8IAT 3898702
Total 8018237 | 3964703
4 rEx
I Forthayear | Fortheysar
Particulars Cended ondaod
31 March, 2023131 March, 2022 |
Manufacturing Expenses
Povar & Fuel Expensas 2 Toaset 15326547
Fastory Expensos GE56E0 45721
Carriage Imward 6721028 3FTA4TE
Machine Repair and Mainianance 11548638 aTETEM
Electric Repair and Maintanance 1114913 1070501
Instalintion Expenses 151516 [']
24225600 1585544
Offlce & Adminlstrative Expanses
Paymont k2 Auditors ©
As Audilor
Stalunaty Audit Foo 40000 35000
Dffica and Other gxpensas 1241261 2828598
Tetephors & Mobile Expansos 156364 176631
'Vahicle Repair end Mantonanog T04BG3 414055
Logal & Professional charges 188200 182100
Registration and Filing Fees 2300 1700
Rales, Ront and taxes 1257926 1188049
Donalion Expansas a 11500
(prvpyance Expanaes 500 SEED
IMSUFRICE BApanSeE aToes 205854
Building Repair and Maintenanca 351264 A5138
Postoge and Courior Expanses WTR 20487
Printing & Siationery Expenses GETEY 43148
Softwirs Expenses ASQD 5600
Compuier Repair & Mainlanance 1AEIEY 51438
450U5ED 2782407
Soliing & Distribution Exponsos
Fraight Qutward G407 285 225627
Advertizament & Sales Promiotion Exponsas 2400567 201450
Travalling Expenses 1372583 E45E78
Eales Tox Exponsos a 20850
Discourd & Incantive on sales o Baoy
Commission of Salen 53048 OFah
10243391 EQGEN0T
Total £89T000 7124
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Notes to the Financial Statements
for the year ended 31 March, 2023

34, Earnin r Sha

pus: &

-Q'l

\Particulars £ |
(a} Net Profit atter Tax as per Staternant of Profit & Loss ASB59TTE 4ZTTHTTS
(k) Met Profit avaitable 1o Equity Shareholders 45859770 42775775
(£} Numbar of equity shares al year end G500 45500
(o) Welghted Avarage Mo. of Equlty Shares ABE00 45500
(&} Baaic / Diluted Earming per Share (o)i(d) 986.23 219.91
(I} Face valua per equity share 10.00 10.00

c:mm.nullnnto Defined l:unlrlhuuun Plam, fucugglzud as an Q:E_ﬁnl“fﬂfﬂ'm mr Is a8 under |

Particulars

For tho year anded 318t
March, 2023

For the year ended 31st

Employer's contribution to provident fund (inchades pension fund]

BT9298

697168

bj Gratuity

Tre following table summarizes the companenis of expense recognized In the Slalement of Profit and Less and the amounts recognized in the

Balance Shes acconding to Actuarial Repart :

Farticulars. 34st March, 2023 | Ma 202
1, Amounts Recognized in Statement of Fruﬂt and Loss
a, Current Service Cost TOBSES BRO23E
b, Imerest on Defined Benefit Obfigation 183884 120731
o Past Service Cost 1] ]
Total amount included in "Employee Benefit Expense” (Mota 30) BO38TT Bogoag
2, Amounts Recognized In other comprehonsive Income (OCI)
a Metcomulative unrecognized actuarial Losses! (Gains) cpening (4] o
. Net Actuaral Losses! (Gains) Recognized in Year [355474) 102006
Unrecognized actuarial Losses/ {Gains) for the year (355474} 102908
3, Amount Recognized In Balance Sheet
a Presant Value of Unfunded Obligations 2609338 2536476
Mol Liability 2609336 2538478
k. Mt Lisbilidy s bifurcated as follows;
Curreni 308575 313171
MNan Currend 2300781 2223305
het Lishility 2690336 2536478
4. Reconciliastion of present valuo of defined benefit obligations
a Present value of obligation as al ihe beginning of the pericd 2536476 1780304
b Current Service Cogl 700083 BE0RZ3S
¢, Interest Cost 163804 12801
d. Actuarial Losses! (Gain) [3554T4) 102008
g Past Servica Cost - recegnized th, Reserve i} 0
f. Benefils Paid (3aT5543) {185783)
_ Presenl value of cbligation as at the end of the 2608338 2536476
5. Actuarial Assumptions of the defined beneflt obligations
a Discount Rate (p.au) 7.60% 7.25%
b . Salary Escalation Rate {p.a ) B.00% B.00%
6. Maturlty profile of defined beneflt obilgations
0o 1 Year 398573 M
110 2 Year 30037 15775
2 to 3 Year 117908 arsar
3to4 Year 43058 101081
4 to 5 Year Ga018 3E3E
5 Year orwards 2030842 1870511
36. Seqment Reporting
In accordance with para 4 of Ind AS 108 - Operaling Segments, since the company operates in one segment of activity viz. Manufacturing &
Ealas af Extruded PVC Profile Seclions therefore no separate segamant reporied,
37. Contingent Liabilities
Particulars 3tst March, 2023 318t March, 2022
260000 280000

a) Performance Bank Guaranteas ghven to third
parties for contractual obligations
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Notes fo the Financial Statements
for the year ended 31 March, 2023

a Discl

T .

e &

@) Related Parties and their relationship

I. Holding Company
* Dhabriya Polywood Limited

Il. Key Management Personnels

* Mr. Shreyansh Dhabriya, Direcior

* Mrs.Anita Dhabriya, Director

* Wr. Atul Kumar Jain, Director

*  Mr. Shiv Shankar, Indapendani Directar

* Dymasty Modular Furnitures Pt Lid,

* Polywood India Limited
* Polywood Green Bullding Sysiems Pt Ltd,

IIl. Enterprises over which Key Managerial Personnels are able to exercise significant Influence / control :

b) Transactions with related parties for the

ar ended 315t March, 2023

Wature of Transactions . Haolding Company Entarprises over which Koy Managament
il i KMP exerciso significate Personnel and thelr
2022-23° 2021-22 2022-23 ©2021-22 2022-23 2021-22

Remuneration lo Key Management Personnels o 0 "] [ B5EZ500 BSEZ500
Salary io amployess 0 [ 0| 0 2400000 1800000
interest Recelved 1755000 1755000 2340000 1823228 0 ]
Interest Payment 186483

Sales of Goods G2E346E 8500593 11130341 B413136 0 ]
Purchase of Goods 33577505 BEBEFOEI 1838477 518708 1 o
Purchase of Propery, plant and equipment 33709665 225000 0 i) o 0
Ciher Expanses 4078350 3007340 26250 0 [ 0

I 0

Mon-cufroni Assets - Loans 19631625 18846250 26175500] 28155803 0 o
Provisions - Curnnt 0 0 0 0 381280 427680
Trada Receivables 0 5336805 [ 0171 [ 0

349. Financial Instruments

a n
For the purpose of the Gompany's capital management, capital Includes issued equily capital, securities premium and all other equity resenies
afiributakble to the equity shareholders of the Company, Tha Company’s cbjsclive when managing capital is lo safeguard its ablfty to canfinue
as & going concem 5o that it can continue 1o provide returns fo shareheiders and other slakehoiders.

Tha Company manages its capital structure and makes adjustments in light of changes in the finencial condition and the requiraments of the
financial eovanants. Te maintain or adjust the capital structure, the Company may adjust the dividend payment to sharehslders, return capital
to ehareholders (buy back its shares) or issue new shares,

i order 10 achieve 1his overall objective, the Company's capital managament, amongst other things, aims to ensure that It maets financial
covenants attachad o the interest-bearing loans and berrowings that define capilal structure reguiremaents. The Company has complied with
{hase covenants and there have been no breaches |n the financial covenarts of any Interest-baaring loans.and borrowings. Mo changes ware
miade in the objectives, policies or processes for managing capital during the year ended March 31, 2023 and March 31, 2022

The Company monitors s capital using gearing ratio wiich Is net debt divided to tolal equity. Met debt includes, intersst bearing loans and
barrowings less cash and cash equivelents, bank balances other than cash and cash equivalents,

Particulars 1 As ard Asatd
March, 2023 | Margh, 2032 |
Lang lerm bofrowings 0 0
Current maturitels of long tarm debl 0 o
Shorl term borrowings [ o
Less © Cash and cagh equivalents {BBEOABIT) {BE583T1)
Lass ; Bank Balances other than Cash and cash equivalanis 0 0
Met Debt {B60363T) [BBES3T1)
Total Equity 200486868 | 154360081
Gearing Ratlo {0.04) 10,06}
505

o e
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Notes to the Financial Statemenis
for the year ended 31 March, 2023

T

1. Categories of financial instruments
As at 31 March, 2023 As at 31 March, 2022

Particulars : f Carrying | Falr Yalue | Carrying | Falr Valug

- Wlolaigm VWalis
Financlal Assels
Measured at amortised cost
Loans 45807125]  45807125] 45802153 45802153
(ither Financial Assels 5174130 5174130 686645 3685645
Trade Recaivabies 18408635]  18408835] 15345460 15345460
Cash and Gash squivalenis BEOIBIT BAO03EIT BE58371 BB5EATY
Won current Invastmeant 195848 195848 116000 118000
Total Financial Assets st amortised cost (A} o TH1B56T4]  TE1896T4 EELITrE] TI60HE29
Measured at Fair Value through other comprehensive Income (B) [1] 1] [+] ]
\Measured at falr value through profit and loss [ C) [£ [+] 4] ]
Total Financial Assets (A+B+C) 79189874]  VO190674 73600820 TIB0SE20
Financial Liabilithes
Measured at amortised cost
Long Term Borrowings [+] [1] [1] [
Current Maturities of Long Term Bofmowings [ [ 4 [
Snort Term Borrowings ] 4] [4] 0
Trage Paysbles s 2188530 2188530 15503 15553
Other Finencial Liabilities 3384658 33848808 1840726 1840726
Total Financlal Liabilities carried at amortised cost E554228 5554228 1858319 1956318

In'its ording npemﬂu,lhepanf vll'.l it to thee various types of risks, which are associated with the financial instruments
and markets n which it operales. The Company has a risk managament policy which covers the forelgn exchanges risks and olher risks
ansocinted with the financial assets and Babilities such as ntarest rate rsks and credit risks, The risk management policy Is approved by the

board of direciors. The following is the summary of the main risks,
Market Risk

Marke! Risk is the rigk that the reér value of future cash flows of & financial instrumant will luctuate bacausa of the change in the market prices
The Campany is exposed in the ordinary course of its business o risks related to changes in foreign currency exchange rates, commedity

prices and inferest rates.
Interest Rate Rigk

[nterest rate sk artses from the sensitivity of financial assets and Eabiliies 1o changes in marked rates of interest, The Company is exposed to
interest rale rsk arlsing mainly fram lang term borrowings with floating Interest rates. The Company is exposed to interest rate risk becausa
the cash Bows associated with fioaling rate borrowings will fluctuate with changes In interest rates. The Company manages iha interes! rate
fuks by entering into ditferent kinds of loan arrangements with varied terms.

Al the reporiing date the interest rate profile of the Company’s intarest-bearing financial Insiruments is as follows:

{Value in INR)
Pariculars As at 31 March, 2023 Ag at 31 March, 2022
Financlal Aasots
Fixed Hate
Security Deposit Q 1
Bank Deposit 301658 2B7878
Total 301658 287876
Financial Liabllities
Fized Rate
Tt Loans ¥ 1]
Variable Rate Instruments
Loan repayable on demand 0 4]
Total o 0

Intarast rate sansilivity : The following table demonstrates the sensitivity to a reasonably possible change In Interest rates on that portion of
loans and borrowings affactad, With all other variables held constant, the Company's profit before fax js affectad through the Impact en floating

riste borrowings, as follows:

As at 31 Mareh, 2022

|Particulars As at 31 March, 2023

0.5% Incresse in Rate - Loan repayable on demand |

impact on PAL 0 0
10, 5% Decrease in Rate - Loan repayable on demand :

|impact on PEL 0 7]

Palpwood Profies Pt L
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Notes to the Financial Statements
for the year ended 31 March, 2023

Foralgn Currency Risk

Tha Company Is exposed to foreign exchange risk arising from forelgn curmency transactions, primarily with respect to the USD related 1o the
imparis of its raw material and capital assets. Foreign axchange risk arises from fulure commercial iransactions and recognised assets and
labitities denominated in a currency thal |s not the Cempany’s functional currency (INR). Forelgn currency exposures that are not hadged by
derlvalive ingtrumants cutstanding as on the balance sheat date are as under

Cerivative outstanding as at the reporiing date - Ni

Pariculars of unhedged foreign currency exposurs as at the reporfing date : {Walue in INR)
P 5 A - Financlal Assets Flnancial Liabilitles

Particulars : e e | Asatdt | Asatd As at 31 As at 31

3 } March, 2023 | March, 2022 | March, 2023 | March, 2022
uso ") 0 185363 0
Forelgn Currency sensitivity Valua in INR)
Particulars | 7 o A at 31 March, 2023 ‘As 8t 31 March, 2022
USD Sensitivity - Impact on Profit Before Tax
Appreciation in INR by 1% 1854 [
Depreciabion In INR by 1% [1854) 4]
Credil Risk

Credil risk refers to the risk thal a counter party will default on its contractual ebligations resulling in financial loss to the Company, Credit risk
encompasses of both, the direct risk of default and the risk of delercration of credit worthiness as wel| as conceniration risks.

Comparny's credit risk arige principally from the trade recsivables and advances, Customer credi risk is managed centrally by the Compsany

and subject to established pallcy, procadures and control retating to the cuslomer credit risk management. Cradlt quality of a customer s

assessed based on financial position, past performance, businessfeconomic conditions, market reputation, expacied business elc Based on

that cradit limit and credit tarms are decided. Oulstanding customer receivables am rogularly monfored, Trade recelvables consls! of & large

number of cusiomers spread across diverse indusirles and gecgraphical amas with no significant concentrations of credlt risk. The

cutstnndging trade recefvabies are regularly monitored and appropriate action s taken for collection of overdue receivables.

Ligquidity Risk

Tne Company manages liquidity risk by maintalning adequate reserves, banking facilities and resarve borrowing facilities, by continuously

:mecl?ﬁr:u mcaal and actual cash flows and matching the maturity profiles of finencial assets and fabiities. Expected contractual maturity for
wancial iabilites :

Particilars Less Than 1| 410 & years | Morethan 5| Total
ar

As at March 31, 2023 - o

Bormawings +] v] 0 ]
Trade and Other payables 2188530 o 0 2168530
(her Finandial Liabilies J3B45548 o 1] JIRaGEE
Totel 5554228 o o GEGAZIE
As at March 31, 2022

Bormowings 0 o 0 ]
Trade and Mher payablos 15583 ] o 15583
Ctnar Financial Liabilities 1840728 a 0 1940726
Total 1056319 [ [ 1056318
40. Details of Dues to Micro Enterprises and Small Enterprises

Baszed on and to the extent of Information avallable with the Company under Micro, Small and Medium Enterprises Developmant Act, 2008
MSMED Act), the relevant panticulars as at reporting dals are furnished bolow:

Particulars ' i As at 31 March, 2023 As 3t 31 March, 2022
Principal amount due o suppliers as at tha end of the year BESD 165083
Interost accrued and due-to suppliers on the above amount as at the end of the 0 o
il

T amount of Interest paid by the Company in terms of secllon 18 of the MSMED o 0
Acl, 2008, along wilh the amount of the payment made {o the supplier beyond the

appointed day during the accounting year,

The amount of Interest due and payable for the period of delay in making 0 4]
payment (which have bean paid bul beyond the appointed day during the year )

but without adding the inlerest specified under the MSMED ACH 2008

The amount of Interas! accured and remaining unpaid at the end of each [i] 4]
accoening year

The amaunt of further interest remaining due and payable even in the succeeding o 0
vears, until such dale when the Intarest dues above are aciually paid 1o the small

anterprises, lor the purpose of disaliowance of & deductibde expanditure under

saction 23 of the MSMED Act, 2006

Total BAED 15583

Pelywesd Frefifes Pt Lt
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Notes to the Financial Statements
for the year ended 31 March, 2023

i As at As at

Particulars Numerator { Denominator Mareh 31, | March 31, CTnEn
: 2023 2022 o
Currerd rafla (in times) | Curren! aszels Current Bzbililles 418 B.G8 =52%
Deil-aguily ratio (in limes) Nen-current borrowings + Takal Equity (0.04) {0.08) -24%
Current borrowings - Cash
and cash equivalonts
Db saryice covemnpa ralio (in Uimes) |Eamings befors Inlanist, Fimance cost lor iha yoar + Principal 355.70 181 68 BE%
|Dapreciation snd Tax Faopaymont of lonp barm debt
linbiiities wihin one yemr
iwentary kurnavar (n Gmes) Revenus from operations |Average Inveniodes 12.47 10,43 20%
[ Trae rocetvabim rmaver mo (in limes REvenUe oM opiatens Averago trade feceivabies 38,72 28,53 %
Trade piyabio bumover rafio (in Bmes) |Cost of goods sold ** Avorago tade payabiles AD3. 44 23638 107%
Nel copital lumever ratio (in limes) Revenue fram cparalions ‘Woeking capital [Qurrent 10,51 B.82 52%
nssets - Cumenl Enbiithas)
Nel prefil rata {in %) Prafit afier tex Revenue from aperallons B6.82% B.50% =20%,
Hatum on copital umployed (in %) Eafrings before inerest and  [Capiial umployed = (Averoge of 33.55% #1.80% =185
tnxes + provision for impaémmant |Equity ond iote! bormowings)
In tha value of Investmonis
sl on egquily (in %) Frofil aflor Lax Aoernge of tolal equily 25, BE% 32 16% -204:

** Cost of Goad sold = Cost of materials consumed +Purchases of siock-in-trada + Changas in inventores of finished goods, slock-in- trade
+ Manufaciuring and operating expenses,

(1) Current ratio (timas); iImprovemant in current. retio is mainly due to reduction in credilors and other current Kabillties,

(ii} Dabt Equity ratio (timea): Improvamant in debt equity ratio |s dus to repayment of bank bofrowings and oller detis.

(Iify Debt service coverage ratio (limes): Improvement In debt service covarage ratlo Is due to repayment of bank borrowings and ofher debls,
(I} Trade Receivables turnover ratio (times); Improvement in deblors turnover ratio Is mainly due to, increase in sales in current year as
compared {o previous year,

{v] Trade Payables Turnover ratio (limes) improvement in crediiors turnover ratio is mainly due 1o increase in purchases (on accouwnt of
Increased demand and sales) & reduction in average payment period In current year as compared to previous year.

(I} Met Capital Tumover Ratlo (times): Improvement in net capital turnover ratio Is malnly due 1o increase in sales and reduciion in nel working
capital,

42. Other Notes

{a) The Company do not have any Benam| property, where any proceeding has beaen initisted or panding against the Company for holding
any Benam| property,
{b) The Company do not have any transaciions with companies sinuck off.
(g} The Company da not have any charges or satisfaction which is yet io ba reglstarad with ROC beyand he staiulory period,
14} The Company have not iraded or invesied In Crypto currency of Yirtual Currancy during the financial year,
{e) The Company have not advanced or loaned or invested funds o any other persons) or entity{las), including forsign entities
(i} directly or indiractly lend or invest in other persons or entities [dantified in any manner whatsoever by or on behall of the company
(Ultimate Benaficiaries) or
{ily provide amy guaranlee, securily or the like to or on behalf of the Ultimate Beneficiaries
{f) The Company have not recaived any fund from any persan(s) or entity(les), Including foreign entities (Funding Party) with the understanding
[whathat recarded In writing or eiherwise) that the Cempany shall:
{i) directly or indirectly land or Invest in olher perscns or entities identifed in any manner whatsoover by or on bahalf of the Funding Party
[LiEmate Benaficlanies) or
(i} provide any guarantesa, securily or the like on behalf of the Ultimale Baneliciaries,
1) The Company hava nol any such transaction which is. not recorded in the books of sccounts that has beaen surrenderad or dizclozad as
Income during the year in the lax assessments under the Income Tax Acl, 1861 (such as, search or survey or any olher relevent provisions of
thi Income Tax Act, 1961,
{h) Compamy does not have amy long-term contract including derivative contract for which there are any material forseable losses.
{i} Thaere are no amounta which are required to be transferred io the Investor Edwcation and Protection Fund.
([} Previous year figures have been reworked, regrouped, rearragned and reclassified, wherowar necassary.
(k) All the Ind AS issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015 (as
amended) illl the standalone financlal statements are authorlsed, have been censidered in preparing these standaione financial statements,

n r the Re Perio
The Board of Directors have recommended dividend of Rs.100/= per fully paid up equity share of Rs.10/= each for the financial year 202223

a4, of Financial n
The financial stataments were approved for lasue by the Boerd of Directors on 23rd May, 2023,
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